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ORGANIZED 1865. 


VIRGINIA STATE INSURANCE 60., 


RICHMOND, VA. 


Cash Capital, : ; 
Losses Paid, . ‘ 


$200,000.00 
$1,500,000.00 


we 


N. V. RANDOLPH, President. CHAS. K. WILLIS, Secretary. 
ROB’T LECKY, Jr., Asst. Secretary. 


T. Y. BROWN, General Agent, 61 Wiliiam St., N. Y. 

C. E. ANGELL & CO., General Agents for Louisiana and Texas, New Orleans, La. 
ALFRED PAULL, General Agent for West Virginia, Wheeling, W. Va. 

T. T, HAY, General Agent for North Carolina and South Carolina, Raleigh, N. C. 


NOW READY. 


Assessment Insaranee Mantal 


FOR 1898. 





A valuable work for the Agents of Life Insurance Companies, both 
Assessment and Level Premium, : 

This publication shows the Policy Forms, Rates, Warranties, and the 
Plans of Operation of twenty-nine prominent Assessment Life Insurance 
Organizations which transact most of the business done on the assessment 
plan. The plans and policies of thirteen fraternal orders are especially of 
value for comparison, 


Price of the Assessment Manual, bound in flexible leather, $1.60. 


Handsomely printed and bound in convenient form for the pocket. 
Sent postpaid on receipt of price. 


ADDRESS, 


THE SPECTATOR COMPANY, 


95 WILLIAM STREET, 
NEW YORK. 





NOW READY. 


The Seventh (1898) Annual Edition 


The Handy Guide 


Premium Rates, Applications and Policies 
OF 


American Life Insurance Companies. 


THE HANDY GUIDE has attained such a high standing among life insurance 
field-workers that no well-equipped office is considered complete without it. 
It is incomparably the most convenient, most complete, and most accurate 
compilation of data ever presented to the life insurance world. This is the 
unanimous opinion of the thousands who use it and who are the most com- 
petent to judge of its merits. Pay +d 

The new edition for the current year, greatly improved, is now ready for 
delivery. This valuable publication contains all the latest policy 
contracts and the dividend results issued by Companies 
in 1898 and since the last edition was printed. 

Orders should be sent in at once to secure early copies of this most valu- 
able work for field-men. 


PRICE (handsomely bound in flexible leather), $2.00 
‘¢ (with first supplement bound in), - - 2,95 





Address all orders to 


THE SPECTATOR COMPANY, 
98 William St., New York. | 





The Kind of Insurance it Has. 


TheFidelity Mutual LifeAssociation 


OF PHILADELPHIA. 


Its plan is scientific, modern 
and purely mutual. 

It does not tax old business to 
pay for new. 

It operates the Fouse Plan of 
Flexible Reserve Life Insur- 




















ance. 

Its policies are safe, equitable, 
non-forfeitable and inccn- 
testable. 

Its premiums are based on ex- 
perience of 46 life companies. 

Its premiums are reduced 304, 
but not at the expense of 
safety. 

Its losses are fully and prompt 
ly paid. 

Its members have been saved 

millions of dollars through 

conservative marRagement, 

reasonable rates and liberal 

policies. 





The Reserve being fiexi- 
ble, instead of arbitrarily 
fixed by law, may be used in 
fost an emergency to pay death 
claims, and subsequently 

= _ replaced, which guarantees 


=— 


ABSOLUTE SECURITY 


$73,000,000 of insurance in force. $2,000,000 of cash assets. 
$4,400,000 paid in losses and claims. 32,000 policyholders. 





Agencies throughout the United States. Trustworthy, intelligent 
and active Agents always in demand. 


L. G. FOUSE, 
President. 


S. C. BOLLING, 
Supt. of Agencies. 
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THE SAGINAW VALLEY FIRE AND 
MARINE INSURANCE (0., 


SAGINAW (East Side), MICHIGAN. 





Parip-uP CAPITAL, $200,000.00 


SURPLUS, 58,726.12 





W. S. EDDY, President. 
JOHN F. EDDY, Vice-President. 


J. P. SHERIDAN, Secretary 
C. A. RUST, Treasurer. 





Established 1865. 


Frankfort Marine, Accident and Plate Glass 
Insurance C0, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen's 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds, 


UNITED STATES DEPARTMENT, 
41-43 Cedar Street, New York, N. Y. 


F. G. VOSS, MANAGER AND ATTORNEY. 


_ Heating Appliances and Connections. 





A PPRATSAL 


AND 


AW A RD. 


By TOHN A. FINCH 
OF THE INDIANAPOLIS Bar, 


A Treatise for the Guidance of all Concerned in an Appraise- 
ment Under a Fire Insurance Policy, Giving in 
Substance Many Legal Decisions 
With Citations, 


PRICE, TWENTY-FIVE CENTS PER CoPy. 


ADDRESS, 


THE SPECTATOR COMPANY, 


95 WILLIAM ST., NEW YORK, 





UNITED STATES BRANCH OF THE 


SCOTTISH UNION AND NATIONAL 


INSURANCE. COMPANY. 


EsTABLISHED 1824, 


UNITED STATES TRUSTEES: 
Joun ReEpFIELp, Esq., Hartford, Conn. Hon. Henry C. Rosinson, Hartford, Conn. 


MARTIN BENNETT, Manager. JAS. H. BREWSTER, Asst. Manager. 
HARTFORD, CONN. 


ACKERMAN, DEYO & HILLIARD, Agts., 41 and 43 Pine St., N. Y, 





UNITED STATES BRANCH 


LION FIRE INSURANCE COMPANY 


83 and 84 Queen St., Cheapside, E. C., London, Eng. 


UNITED STATES TRUSTEES: 
Hon. Francis B. Cootzy, = Ropngy Dennis, Esq. Jno. R, REpFIELD, Esq. 


MARTIN BENNETT, Manager. JAS. H. BREWSTER, Asst. Manager. 
HARTFORD, CONN. 


NEW YORK AGENTS: 
ACKERMAN, DEYO & HILLIARD, 41 and 43 Pine Street. 





FIRE INSURANCE AGENTS AND SURVEYORS POCKET- 
BOOK OF INFORMATION. 


BY GHORGEH VELTEHN STHEHB. 


Inspectors and agents will find this book to be of great practical assistance 
to them in their daily work. Itis clear and comprehensive, and may be readily 
understood by any intelligent insurance man. Its scope is indicated by the 
chapter headings, which are as follows: 


Construction. 

Fire Doors and Shutters, 

Boiler Rooms, Boilers and Connec- 
tions. 

Power Apparatus. 


Waste and Rubbish. 
Spontaneous Combustion. 
’ Various Items. 
Fire Pumps. 
Automatic Sprinkler Equipment. 
Other Fire Appliances. 
Watchman and Watch Clock. 
Miscellaneous Useful Information 


Electric Light and Power Installation. 
Lighting. 
Oils, Varnishes, Benzine, etc. 

Mr. Steeb has had a long experience in the inspection of fire risks and is 
thoroughly qualified to handle the matters dealt with in this publication. 

The book can be obtained (postpaid) for $1.25 from 


THE SPECTATOR COMPANY, 


95 William Street, New York, 
SOLE SELLING AGENTS, 





WANTED. 


Confidential Executive Representative. 


Must be a man of experience in higher 
life insurance work and of unquestioned 


integrity. Address, 


ANDREW M. SWEENEY, President, 
STATE Lire INSURANCE ComMPANY, 


INDIANAPOLIS, IND. 
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London Guarantee «° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
‘ ORGANIZED 1869. 


J. CROSBY BROWN, Eso., New York. 
* GEO. H. WHEELER, Eso., Chicago. 
\) J. W. DOANE, Esg., Chicago. 
ERSKINE M. PHELPS, Esq., Chicago. 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 





INDIVIDUAL ACCIDENT. . 

EMPLOYERS’ LIABILITY. . 

GENERAL LIABILITY .. . A N 
WORKMEN’S COLLECTIVE . R Is " 
ELEVATOR AND 

TEAMS 


Eastern Department, 
62 OEDAR 8T., NEW YORK. 


_ § W. PEASE, Resident Manager, 


AGEHNTS WALLET 


OR 
POC... - BOOK... 


Every insurance agent needs a wallet in which to 
carry applications, policies and other papers We have 
for sale four sizes of leather pocket books, viz. : 


No.1, 9%x4% inches, price, 50 cts. 
No 2,10 x4¥% ™ a 60 cts. 
No.3, 11 x5 ” “ TS ete. 
Special, 10 x 5, two pockets, $1.00. 
Orders for these pocket books will be promptly filled 
on receipt of price. A discount will be allowed on orders 
for 25 or more As the New Year is approaching, we will 


make a special discount at this season to insurance compan- 
ies upon lots of 100 wallets, with inscription. 


Avpress, THE SPECTATOR COMPANY. 





we 


INCORPORATED IN 18665. 


GERMAN 


INSURANCE COMPANY, 


FREEPORT, ILL. 


ET ee he ee Sedcsestens $200,000.00 
Liabilities 1,965,161.55 
1,020,877.05 
3,186,038.60 


Cc. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer, 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 





THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liabjlity Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium - 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
8. STANLEY BROWN, - = - _— General Manager and Secretary. 


GEORGE MUNROE ENDICOTT, - Boston, Mass. 
Manager for the United States. 


DWIGHT & LILLIE, General Agents for New York, 
51 CEDAR STREET, NEW YORK. 











t 








GENERAL FIRE EXTINGUISHER C0., 


FACTORIES AND WAREHOUSES EQUIPPED WITH THE 


GRINNELL AUTOMATIC SPRINKLER 


BOTH WET PIPE AND DRY PIPE 
SYSTEMS. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined: the* 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals me P at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 





WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 
newal contracts will be made. 

eed apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


THE NATIONAL LIFE ASSOCIATION, 


Hartford, Conn. 
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CONSERVATIVE 
INVESTING 

tor | 
CONSERVATIVE 
PEOPLE 

of 

MODERATE 
MEANS. 

6% Guaranteed 

on the 

Profit Sharing 
ACCUMULATIVE 
CERTIFICATES 

of the 

AMERICAN 

REAL ESTATE 
COMPANY, 

Based on NEW YORK 
REAL ESTATE ONLY. 
Founded 1888. 
Assets, $1,705,964 25. 
Capital and Surplus, 
$661,460 61. 


AMERICAN REAL ESTATE 
CoMPANY, 


Dun BuiLpiNnG, 290 Broapway, N. Y. 


WANTED.—AGENTS WHO CAN GET 
BUSINESS. 





HE AMERICAN UNION LIFE INS. CO. 


OF NEW YORK. 


M. M. BELDING, President. 
CHAS. S. WHITNEY, Vice-President and Manager. 
JOHN NAPIER, Secretary. 


The report of the New York State Insurance Department of its examination of the 
Company, completed in November, 1897, in addition to certifying to its solidity, says : 

** DEATH LOSSES AND CLAIMS have been promptly let and the Corpora- 
tion’s affairs have been administered STRICTLY WITHIN THE REQUIREMEN'IS 
OF THE INSURANCE LAW OF THE STATE.” 


HOME OFFICE, 5-7-9-11 Broadway, 
NEW ‘YORK CITY. 


Agents wanted, with or without experience. Liberal Contracts. 





ERMANIA FIRE INSURANCE CoO., 


62 AND 64 WILLIAM ST., cor. Cedar St., NEw York. 


ORGANIZED 1859, 


STATEMENT, JANUARY 1, 1808. 


CORR IC BDA) coo cuce ses easubeontaneeeceasecneeves > amenerecsusecessass-deune $1,000,000.00 
Reserve iar CU nearted Prem sow cde hs pbccclencocboatcametsodccncsesecs 1,411,908.64 
Reserve for Losses under adslistinent. = «2225-25 ss oscccnecessa cccuswccconees 61.253 30 
RReSPie FOr ella NOr GIMINS os occcts otacedncugeceeubes ocasewaseccavussiceanan 31,823.84 
PRU IS UNMNUS cot oa obe cen ot men een: aon meson hans sess seen ~sscan aces scsabouur .«- 1,833,733.36 

RAGE a es ss ce ewaink dae Sueatcnw dens eaeeeeknenwshceusaeneases $4.338,719.14 


HUGO SCHUMANN, Presipent. 


Fr. Von BERNUTH : : Cuas. RuyKHAVER, Secretary. 
Gzo. B. Epwarps, Vice-Presidents. Gustav Keur, Ass’t Secretary. 





BONDS OF SURETYSHIP. 





Fidelity. Court. Contract Bonds. 


HE CITY TRUST, SAFE DEPOSIT 
AND SURETY COMPANY OF PHILADELPHIA. 
HOME OFFICE: 927 anp 929 CHESTNUT ST., PHILADELPHIA. 
Canital: fill Date soe oociecscucs peice se accenec incase cawaadctuser scene opapasicecocace $500,000 
Surplus, Undivided Profits and Reserve, January 1, 1898...................------- 837,000 


CHARLES M. SWAIN, President. 
MICHAEL P, HERATY, Vice-President. JAMES F. LYND, Sec’y and Treas. 


JOSEPH A. SINN, Trust Officer, 
and in charge of Surety Department, Philadelphia. 
BRANCH OFFICES; 


(our A. SULLIVAN, General Manager for New York. 160 Broadwav, New York. 
ILLIAM P, CAMPBELL, General Western Agent, 319 ** The Rookery,” Chicago, III 
WALTON C. TAFT, General Agent for New England, 66 State Street, Boston, Mass. 
T. BRENT SWEARINGEN, Agent, 435 Fourth Avenue, Pittsburgh, Pa, 


HE ADDRESSOGRAPH, 





Will address 2000 envelopes per hour, 


all different addresses 
10 CENTS PER 1000. 


ADOPTED BY U. S. GOVERNMENT. 


New York Life Ins. Co. 
“Etna Ins. Co. 


Prudential Ins. Co. 
Phenix Ins. Co. 
Lodges, Associations, Societies, Clubs, Etc. 


ADDRESSOGRAPH Co., 


175 S. CANAL, CHICAGO. 








S acameeenaces AND TORNADO INSURANCE, 


By FREDERICK L. HOFFMAN. 

The Spectator Company has just issued in pamphlet form the 
above work, which is a careful study of all the statistics and 
other data upon the subject of ‘Tornadoes and other wind 
storms. It is the most complete and up-to-date treatise on the 
subject yet printed. It should be in the hands of every agent 
who is solicited to write Tornado Insurance. 


PRICKS : 
Address 


THE SPECTATOR COMPANY, 
95 William Street, New York. 


25 CENTS PEK Copy ; $12.00 PER HUNDRED. 





re Ora o& 
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THE SPECTATOR: 


Tue SPECTATOR, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. The 
subscription price for the United States, Canada and Mexico is Four 
Dollars per annum, postage prepaid. To all foreign countries in the Postal 
Union Five Dollars per annum. 

THE SPECTATOR has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 

THE SPECTATOR COMPANY, PuBLIsHERs. 
(Telephone Number, “459 Cortlandt.”’) No. 95 Witu1am Srt., N. Y. 
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ComPLeETE returns of the new life business written during 
1897 by fifty-three United States companies transacting ordi- 
nary business, either wholly or in part, show apparent issues 
of 448,182 policies for $953,306,017, being an increase of 79,- 
137 policies for $125,354,907 over the new issues of the previ- 
ous year. The actual new policies issued, exclusive of re- 
vivals, dividend additions and changes, numbered 434,454 
for $910,607,946. Deduct from this the not-taken policies 
numbering 40,326 policies for $107,958,814 and the actual 
new and paid-for issues are shown to amount to 394,128 poli- 
cies for $802,649,132. The revived policies for the year num- 
bered 9,656 for $23,192,543; change and increase accounted 
ior $9,045,390, while $10,460,139 represent the dividend 
additions. Fourteen of the fifty-three companies issued 
fewer policies in 1897 than in 1896. The average amount of 
each new policy issued again decreased, being but $2127, as 
against $2244 in 1896 and $2323 in 1895. Eleven compa- 
nies transacting industrial insurance issued 3,007,638 policies 
for $414,722,127, being an increase of 138,275 policies for $53,- 
814,093 over the previous year. The average industrial pol- 
icy also increased materially, it being $137 last year, as 
against $126 in 1896 and $121 in 1895. 





THE delights of New York city as the finest summer resort 
in the United States have been so widely heralded that it is 
hardly surprising that a number of insurance commissioners 
should feet an ardent desire to taste its joys and felicities. 
By combining a little business with a great deal of pleasure 
several of these estimable gentlemen have, in past vears, 
found their health improved, at the cost of the companies, by 
an Eastern trip. This year has been an exceptional one in 
this respect, for insurance commissioners have been as com- 
mon on the streets of New York as newsboys, and, if rumor 
speaks truly, there are still others coming. What good pur- 
pose they serve by these visits it is hard to say. There is 
no grave anxiety manifest, so far as we are aware, as to the 
condition of New York companies, for Superintendent Payn, 
since his appointment, has been most zealous in examination 
work. He has examined, or caused to be examined, more 
companies than the large majority of his predecessors, and 
the clearness of his reports bears witness to the fact that the 
companies he is charged with supervising are in good condi- 
tion. It must be, therefore, New York’s summer resort 
attractions acting as a magnet to draw these distinguished 
visitors from all over the country, for the satisfied mind 
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which they possess after visiting an insurance office could 
as well be obtained by the expenditure of a few cents in 
postage. 





THE announcement that Insurance Commissioner Johnson 
oi Texas had revoked the appointment of the redoubtable 
Hollingsworth as an examiner for that department seemed 
almost too good to be true, yet we are informed that he has 
in reality received his walking papers. But Hollingsworth 
stands a great amount of killing, and like the proverbial bad 
penny, he continually returns to the scene of his questionable 
activities. Itis therefore perhaps premature to extend con- 
gratulations upon the taking off of Hollingsworth lest he turn 
up again with some new scheme for winning a summer’s out- 
ing and a full pocketbook from some insurance company. As 
will be seen from a letter printed in another column of this 
issue of THE SpEcTATOR, Superintendent Payn refuses to 
allow him to co-operate in the examination of any New York 
company, and gives satisfactory reasons for declining to be 
associated with him. Probably this letter induced Commis- 
sioner Johnson to revoke Hollingsworth’s commission as ex- 
aminer. State insurance supervision has many sins as well as 
crimes to answer for, but Hollingsworth is an offense too 
burdensome for any state department to carry. There are 
some interesting episodes in the life of Hollingsworth that 
may be brought to light some day—as, for instance, his em- 
ployment some years ago by a well known insurance company 
and his early retirement from its service. His recent attempts 
to bulldoze certain companies under pretense of examining 
them are still fresh in the minds of insurance men, but other 
revelations might add spice even to these. For the sake of 
Commissioner Johnson’s reputation, it is to be hoped that he 
has given Hollingsworth his final dismissal. 





THE annual session of the Convention of Insurance Com- 
missioners is soon to be held in Milwaukee, and we wish to 
renew the suggestion made by us in previous years that some 
action should be taken by that body to discountenance the 
blackmailing operations that are being continually practiced 
by some States in the name of State supervision. Outrages 
of this character have seldom if ever been so pronounced as 
during the past year, and never have the companies been so 
annoyed and called upon to “stand and deliver” by so-called 
examiners for State departments as during the past few 
months. Companies are bled unmercifully by these black- 
mailers, who use the power conferred upon them to extort 
money from them without rendering any service whatever. 
Under the laws of the States the companies must either pay 
these bills or have their licenses revoked. The work of these 
scoundrels has tended to bring State supervision into con- 
tempt, and to cast suspicion upon those honorable officials 
who strive to discharge their duties in a lawful and becoming 
manner. It may not be possible for the convention to pre- 
vent entirely these raids upon the treasuries of companies, 
but the members can at least express their disapproval of 
them, and indicate that they will sustain those companies 
that refuse to pay tribute in future to the blackmailers. While 
the convention is powerless to prevent these raids upon the 
companies, it can nevertheless do much to expose them, and 
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to create a sentiment in opposition to them that will 


strengthen the hands of those who resist them. Suitable 
resolutions adopted by the convention would be taken notice 
of by the courts of the land, and serve a good purpose when 
companies apply for legal restraint to prevent their being 
robbed by the blackmailing examiners. For its own credit 
the convention should take action in this matter. 





Two of our contemporaries seem to think it preposterous 
that THE SpecTaToR should have given voice to a proposition 
that has been much talked of recently by intelligent men in 
the insurance business which has for its object the incorpora- 
tion by Congress of the Insurance Commissioners Conven- 
tion. It has long been felt that the work of the commission- 
ers in their annual meetings would be of greater value if they 
had the power to enforce their conclusions, and as no State is 
competent to confer such power upon them, the idea of secur- 
ing incorporation by act of Congress was mooted by some of 
the members long ago. Recently it has taken an active form, 
and quite a number of the managers of insurance companies 
who have been consulted have expressed themselves favor- 
ably. The Surveyor grows jocular over our supposed igno- 
rance of the Constitution of the United States, which it 
quotes to our presumed discomfiture, as follows: 

No State shall, without the consent of Congress, enter into any 
agreement or compact with another State. 

That is supposed to settle the question and THE SPEcTaA- 
TOR at the same time, and The Louisville Herald appears to 
think that we have been knocked out in the first round. For 
their edification we may state that it is precisely because of 
that clause of the Constitution of the United States, above 
quoted, that the idea of incorporating the Commissioners Con- 
vention by act of Congress was conceived by its promoters. 
The States are precluded from entering into any compact ex- 
cept with the consent of Congress, but if Congress, the su- 
preme power, incorporates such organization and defines its 
powers and duties, then any State is at liberty to join it and 
bind itself to a faithful observance of the conditions upon 
which it is formed, and of all its acts that are not contrary to 
law. Congress would thus be consenting to and authorizing 
the good work that the commissioners have been engaged in 
for years, and by this means greater uniformity in the admin- 
istration of insurance laws would be gained. It is very well 
known in insurance circles that many good and valuable sug- 
gestions that have been made by the Commissioners Conven- 
tion have failed in practice for the reason that it had not the 
power to enforce its action, its membership being voluntary, 
and the loyalty of members a questionable factor. Better 
results might reasonably be expected from a national body 
having the authority of Congress behind it. But whether or 
not such a body would be for the best interests of insurance 
is entirely beside the question as to the feasibility of securing 
from Congress an act of incorporation for it. As shown by 
the above quotation from the Constitution of the United 
States, Congress has the power to authorize such an agree- 
inent or compact between the States, and should it ever do so, 
it: will unquestionably define its powers and duties, and treat 
most tenderly the question of “State rights.” 
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SPECTATOR SURVEYS. 


ae ee ee 


IN AND ‘ABOUT NEW YORK. 


Just before the demise of the Tariff Association, a witty and long- 
headed underwriter, noted for his sage remarks, gave utterance to an 
expression as practical as it was humorous. In the light of subse- 
quent and current events his remarks showed a keen perception of 
what would probably happen. Said he: “Should the Tariff Associa- 
tion go to pieces, the general result, as to New York city matters, 
will be about the same as in the case of a keg containing a mixed 
assortment of spikes, board nails, shingle nails and carpet tacks. As 
long as the keg is undisturbed the varied contents thereof will remain 
in statu quo. Shake up the keg violently, and the carpet tacks will 
work their way down to the bottom.” 

The keg has been shaken—in fact, has been under a constant condi- 
tion of shakes” since the memorable 29th of April—its contents mean- 
while undergoing a process of disturbance and readjustment, and 
when the bottom is reached, the probabilities are that the simile 
drawn by our friend will be worthy of more than passing considera- 
tion. 

At the next meeting of The Western Union, which takes place at 
Niagara Falls on September 6, a report from the committee on uni- 
form classification of risks will be presented. This report relates to 
one of the most important factors connected with intelligent fire un- 
derwriting. The adoption of a uniform classification list, with the 
information and results thus obtained, systematically and thoroughly 
compiled from united experience and for united benefit, would mark 
a long step in the direction of abolishing arbitrary or individual fig- 
ures in arriving at basis rates and proper charges for deficiencies. 
One of the most peculiar inconsistencies is that when associations 
are formed, rates are fixed the same for all companies, great or small, 
conservative or liberal, and no matter what may have been the indi- 
vidual or collective experience. 

In one of the accounts published of the Lancashire-Portsmouth re- 
insurance deal, it is stated that the acquirement of the latter’s business 
was upon the basis of “two and one half per cent of the pro rata in- 
creased premium.” 

Underwriters who have made comparisons for the months of May, 
June and July, as against the same period for 1897, are of the opinion 
that the average net diminution in rate—upon the basis of gross 
amount insured and gross premium—is about thirty-three and one- 
third per cent. Of course, as all equitable calculations have been 
greatly disturbed by the volume of term policies written, the com- 
parison cannot be taken with any measure of satisfaction or reliance. 
One broker remarked that ‘in December there was a cut of a third, 
in April another, but there isn’t a third left.” 

On Saturday last Charles Mac Inness, cashier of the Lancashire 
Insurance Company, sailed for Scotland, to be gone a month. 

The quiet talk about a proposed L. T. A. (Limited Tariff Associa- 
tion) is not receiving such favorable consideration in certain quarters 
as its earnest advocates and promoters would desire. Tariff associa- 
tions have their dull days same as other matters and things. 


There seems to be a disposition on the part of some insurers to 
reconsider their action in the matter of giving up the automatic alarm 
service with which their respective premises have been equipped. 
This is a source of much gratification to underwriters. A little firm- 
ness and moral suasion on their part has undoubtedly checked, and 
perhaps effectually stopped, the wholesale abandonment of one of the 
most practical and reliable alarm appliances ever devised. An inter- 
esting case in point is that of Hazleton Bros., pianoforte manufactur- 
ers, 66 and 68 University place.. This firm has reconsidered its recent 
decision to disconnect and do away with its automatic alarm equip- 
ment at the earnest solicitation of the New York board. 

We understand that the English and German fire insurance com- 
panies are not going to have everything their own way in the West 
Indies when this cruel war is over. At the present time no American 
fire insurance company is represented either in Cuba or Porto Rico, 
but when peace is signed and American capital begins to get in its 
work of developing those islands, the energetic agent will soon fol- 
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low. Already a number of fire insurance men are casting around for 
companies willing to follow the flag, and it is even whispered that the 
men from insurance circles who volunteered for army service did so 
in order to be first in the field with an American insurance agency in 
our new possessions. 

From the reports of surveyors and others who have opportunities 
of watching the construction of new buildings, there appears to be a 
tendency on the part of some owners to use the ordinary iron tubing 
for electrical wiring purposes. This, of course, is not in accordance 
with the board rules, which are very strict and explicit in such mat- 
ters. 

From appearances the Philadelphia companies are not of the “war” 
party, so far as New York matters are concerned. 


A peculiar circumstance in connection with the offices of Jewish 
brokers is that in a majority of cases a large proportion of their staffs 
are Gentiles. 


CHICAGO AND THE WEST. 

Jos. M.. Wile got some free advertising last week through his cir- 
cular announcement to the effect that he would hereafter labor all day 
Saturday instead of closing the office at one o’clock. Mr. Wile says 
he gave the notice to the street “as a matter of self-preservation and 
with malice toward none.” For fear that some might construe this 
to mean that Mr. Wile harbored malice towards all, we may mention 
that “Joe” is all right, and, as Bill Nye once said of Wagner’s music, 
“He is not as bad as he sounds.” 

The dulness in business is emphasized by a series of rate reduc- 
tions now being entertained by the executive committee of the Chi- 
cago Underwriters Association, and. which, in the main, are backed 
up by points of substantial merit. The unfortunate feature is that all 
such items are regularly given out to the daily papers, and public 
attention thus called to details of rate reductions in specific instances. 
Some fearful reductions in sprinkled risks have been called for, but 
these are practically in the domain of “investments for future protec- 
tion,” the business of the mutuals being thus annihilated and the 
xecessity for their continued existence obviated. The Lloyds have 
practically been reduced to an echo. 


Experiments in psychology were conducted last week in the Home 
Insurance Building by Superintendent Orear and Attorney-General 
Crow of Missouri. It appears that in spite of an anti-trust enactment, 
the local agents in St.-Joseph are great mind readers, and with rare 
accuracy usually guessed the rate which their competitors expected 
to charge. The officials have therefore been anxious, in the interest 
of science, to learn more of these occult powers, and accordingly 
called into consultation the “two Genes” and other underwriters dis- 
tinguished alike for early piety and transcendental attainments. It is 
said that the results of these conferences will be submitted to the 
American Society for Psychical Research and their conclusions sub- 
remitted to the Convention of Insurance Commissioners to be held 
in Milwaukee next month. 


Frank F. Holmes & Co. will hereafter include another political 
element almost equal to Frank himself, Dan Healy, the well-known 
county commissioner, having been admitted as a partner. The 
agency now represents the Western of Pittsburg, and will no doubt 
hereafter increase its companies as well as patronage. 


All the agents accused of rebating were acquitted last week. They 
were R. S. Critchell & Co., Geo. R. Lewis, and Chas. E. Rollo & Co., 
and it was never supposed that any such charges against them could 
be proven. Critchell & Co. have also secured the sole agency of the 
Union of Philadelphia, recently resigned by W. K. Kenly & Co., the 
latter now representing solely the new Milwaukee Fire of Wisconsin. 


Chief Swenie of the fire department has finally issued his general 
order as to making connections with sprinkler systems.. Under date 
of August 2, “chiefs of battalions and officers commanding companies 
are directed to keep fully informed as to the location and extent of all 
sprinkler systems within their respective districts. In case of fire, the 
officer in charge will see that the sprinklers are utilized by making 
prompt connection therewith by a second line from the first engine 
tc arrive.” 


Another addition is expected to the long membership list of the 
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Chicago Underwriters Association, Becker, Cook & Co. having been 
appointed Cook county managers for the Farmers and Merchants 
Insurance Company of Lincoln, Neb. E. A. Becker and H. W. Cook 
are the members of the firm, the latter being well known in marine 
circles. 
Life and Casualty Notes. 

Once in a While asks, “Who is R. D. Bokum?” This shows what 
a large city we are when a great fire insurance man does not even 
know a great life insurance man when he sees the name. Brother 
Bokum ought to get in his revenge by sending a Mutual Benefit can- 
vasser to Brother Smith once a weekasinstead of once in a while. 


Much interest is manifested in the new scheme of the Fidelity and 
Casualty whereby health insurance (weekly indemnity only) is now 
combined with the regular combination accident policy. The range 
of illnesses provided for is sufficiently extended to attract special at- 
tention. 

Last week was distinguished for several foreclosure sales made to 
fire as well as life companies in respect of mortgage loans. The Trad- 
ers of Chicago, Berkshire, State Mutual, Massachusetts Mutual, and 
Mutual Benefit of Newark all acquired reai estate bargains which will 
undoubtedly yield them a substantial profit “after the war.” 


The Western Mutual Life of Chicago is active in seeking to head 
off criticism through the “old and tried” plan of bringing damage 
suits against well-known people. A. J. Spriggs of Paulding, Ohio, 
replies to a $50,000 suit by stating that all that he has said is true in 
every particular. The $100,000 demanded by the Western Mutual of 
The Insurance World had not been collected up to the time of going 
to press. 

The increase in assessments made by all excepting old-line com- 
panies is now so general that the public are beginning to be recon- 
ciled except in so far as certain individuals are still able to better 
themselves by following the example of Spain and “Surrendering” to 
favor of improved methods. The Royal Arcanum, Chicago Guar- 
anty Fund Life, and Connecticut Indemnity have all announced their 
increased prices. 


BOSTON AND VICINITY. 


The rate controversy between the plate glass insurance companies, 
while regarded with considerable interest here, is not looked upon as 
anything which will affect business in Boston. It seems that a rate 
war is, essentially, a local disturbance, dependent for its origin and 
continuation upon local conditions. Here in Boston the agents of 
the plate glass insurance companies will make a determined effort, by 
standing together, to prevent an indiscriminate cutting of rates, and 
there is not likely to be any trouble here for some time. 


The Massachusetts State fire marshal has secured the arrests and 
confessions of two incendiaries, one of whom has been operating in 
Brockton and the other in Hingham. In both cases the fire-bugs 
were local “cranks,” with no particular grievances to bring forth. 


J. H. Campbell, late special New England agent of the New Hamp- 
shire Fire Insuran¢e Company, will hereafter act as special agent of 
the Continental of New York in Maine and New Hampshire. 


Every one welcomes A. W. Pope of Cyrus Brewer & Co. back to 
the street again, after a long siege with a broken leg. 


W. P. Teale, New England special agent of the Continental of New 
York, and H. P. Woodward, New England special agent of the 
Spring Garden, are both located at 112 Water street, Boston. 


It is a settled fact that the paint and oil concerns will take active 
measures to get their rates of insurance reduced about the first. of 
October. This may lead to a reopening of the whole discussion, 
while the desired end might be accomplished quietly. 


The establishment of fire limits in certain towns within a ten-mile 
radius of Boston will bring about a good many improvements which 
the recommendation did not originally contemplate. At a recent fire 
in Malden, a hydrant which had not been used for some time, was 
found to be so clogged up that it was useless. Under the new order 
local systems will have to be overhauled and regularly inspected. 
The most perfect water system and other protection against fire, 
within ten miles of Boston, is in Somerville. 





It is noticed that, in these somewhat quiet times, so far as business 
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is concerned, certain requirements with regard to the location of prop- 
erty insured are frequently passed over very lightly. These things, 
trifles as they are, will get out and become known. 

Ellison, Coolidge & Co. ought to have a housewarming in their 
new building, and then something to warm up the members of the 
firm a little bit. 

Geo. P. Field of Field & Cowles has a first-class bicycle story. Call 
from 10 to 10.30 A. M. and I to 2.30 o’clock P. M. 


The New England Insurance Exchange is having a nice long rest, 
and we may expect to see a gaod many changes and adjustments in 
rates in various ways after the summer season. 


E. B. Cowles writes from London that he has been under the Mer- 
sey, and that it “never touched him.” 


Life and Casualty Notes. 

Life insurance agents complain that they are writing but compara- 
tively little business. One small agency which last year averaged 
about $2000 a week, is now lucky if it writes half that amount in a 
month. Undoubtedly life insurance is selling a little slow just now. 

The company represented by the agency above mentioned has for 
several years had a curious run of luck, if it may be so called. The 
agency has a book in which are pasted death notices of prominent 
people all over the State, clipped from the newspapers. With each 
clipping is recorded the fact that on such and such a date, usually a 
very short time before death, the agency was negotiating to write a 
policy, the amounts ranging all the way from $1000 to $10,000. In 
each case the escape was a narrow one for the company, and in about 
every case the applicant had delayed consummating the insurance on 
account of some trivial excuse. The local agent very naturally has 
spells of hugging himself. 






“Know all men by these presents,” and know ye the chief cook 
and bottle-washer of the Royal Arcanum, that the Commissioner of 
Internal Revenue has ruled the exceptions made in the war tax 
applying to life insurance are not intended to apply to companies, 
even though they are organized and operated on the mutual plan, 
unless they are “fraternal,” “beneficiary,” or purely local. 


That’s what THE SPECTATOR said before the commissioner made a 
special ruling. 


The receivers of the Bay State Beneficiary Association have 
petitioned the:Supreme Court that each of the three former sets of 
managers be called to account for mismanagement of the association. 
The defendants are G. A. Litchfield, F. E. Litchfield, E. S. Litchfield, 
Charles H. Bacall, R. W. Parks, George A. Curtis, M. A. Mick, S. P. 
Elliott, S. P. Hibbard, and W. S. Corthell. The receivers contend 
that the directors were entitled to receive only fair compensation for 
their services, but that “without respect to the labor performed, and 
the value of the services rendered in the discharge of their duties, 
said officers, conspiring to appropriate unlawfully large sums of 
money to their own use, voted to distribute among themselves, as 
directors of said association, the entire balance of moneys remaining 
unexpended from the annual dues and membership fees, and that 
large sums of money were, in fact, divided among said directors, in 
excess of what was reasonable as compensation for services actually 
performed.” The receivers then show how the managers at various 
times raised the rates so that there was an increase from $5.50 to 
$60 on a $10,000 policy on annual dues. It is charged specifically that 
of the money raised in this way, more than $39,000 was retained and 
appropriated by the defendants and not entered in the usual expense 
acceunts of the association. The receivers charge unusual and gross 
expenses and charge wrongful and fraudulent appropriation of certain 
moneys, and the defendants are required to disclose under oath all 
moneys received by them as profits or as compensation for services. 
The petition will probably be granted by the court at which time the 
property of the defendants will be attached. 

At the instance of the insurance commissioner, the Attorney-Gen- 
eral has petitioned the Supreme Judicial Court for an injunction and 
receivership against the Equitable Accident Insurance Association of 
this city. The officers of the association assent in advance to this dis- 
position of the company. The company has just been investigated by 
the insurance department. It was organized to do a casualty insur- 
The statute re- 


ance business on the assessment plan May 4, 1893. 





THE SPECTATOR 





[Thursday 


quires 500 bona fide members, each paying one full disability assess- 
ment, before such an association can begin business, and such a list 
was reported. The examiner found this original block of 500 appli- 
cations and the policies issued thereon stored in the association’s 
vaults. The examiner says there is some doubt of the payment of any 
assessments by these pretended policyholders, and says they have not 
paid anything for several years, but these, with 147 others, non-payers, 
have been included in the sworn returns of the officers as policies in 
force. The examiner says the officers have drawn out from the ex- 
pense receipts as salaries whatever the directors have voted them, and 
have returned of this $1500 every fifteen months for the block of 500, 
and $441 every quarter for the block of 147, thus showing a good 
membership and standing. The report says the association under 
section 10, chapter 421 of the statutes 1890 could write policies of a 
maximum of less than $3000, but it has written policies for 50,000 in 
violation of law. Total pending claims, $13,609. 





THE SOUTHERN FIELD. 


The meeting of the executive committee of the Southeastern Tariff 
Association at Asheville, which consumed the whole of last week, 
was attended by every member except Mr. Janvier, whose absence 
was unavoidable, and travelers from that Land of the Sky report a 
most harmonious and satisfactory session. As predicted in this col- 
umn last week, the resignation of Compact Manager Nelson was ac- 
cepted, though with regret, and a splendid tribute to his past services. 
It had been supposed that no definite steps would be taken as to the 
selection of his successor for several months to come, but it seems 
that the committee found just the right man in William A. Wither- 
spoon, and so they sprung a surprise by tendering him the position. 
Mr. Witherspoon made an excellent record for himself as manager 
of the compact at Richmond, Va., which place he quitted over the 
protests of the association to become Southern special agent for the 
Caledonian Fire Insurance Company. Whether he will be able to 
obtain the release of this company, or whether he has the Spartan 
nerve to go up against this herculean task, are two things the com- 
mittee have not been able to find out up to this writing. It is recog- 
nized here that New Orleans is a very different city from Richmond, 
hedged about with difficulties compared with which the barbed wire 
around Santiago was but gossamer, but it is generally believed here 
that Witherspoon will accept, knowing that if he should wring suc- 
cess from this untoward situation, the glory of Hobson’s exploit will 
be forgotten. The selection gave eminent satisfaction to President 
Louis Monrose and Henderson and Stroudback, who _ repre- 
sented the New Orleans local board at the Asheville meeting, so that 
he will go in office with the sincere backing of the agents, and there is 
every reason to believe that his tact and good sense will enable him to 
win the friendship and support of the local companies. Whether he 
accepts or not, he should be proud of the many kind and compliment- 
ary things that have been said about him here. 


Next in importance was the generous wiping out of old scores and 
healing of old sores by a grand dismissal of all charges of violations 
committed in New Orleans. prior to July 1. This act stamps the new 
executive committee as a big-hearted body, and removes all fear of a 
“too rigorous administration” by Captain Gay, which was appre- 
hended by some at the time of his election. At the same time it was 
not a relaxation of discipline nor a compromise with offenders, but 
an extraordinary measure to meet an abnormal situation largely due 
to relations between agents and compact so strained that more devil- 
ment was done for defiance than for gain. This was one of those 
occasions which imperatively call for a new deal, and it is universally 
conceded that the atmosphere has been cleared and the horizon of the 
new regime immensely brightened by this general pardon. The local 
agent body is probably too well acquainted with the fibre of this com- 
mittee to construe this into license for further irregularities. 


In view of Colonel Nelson’s eminent ability and past services, the 
committee has elected him special agent of the association for the 
remainder of this year without change of salary. Mr. Williams, late 
stamp clerk at Norfolk, Va., has been assigned. to the compact at 
Macon, Ga., and Mr. Waller, the former incumbent at Roanoke, goes . 
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to Shreveport, La. Special Agent Alonzo Church wires from New 
Iberia that all agents have submitted their registers for inspection, 
and that the local board will be reorganized without any difficulty. 


The executive committee gave the craft a surprise by compromising 
with the Greensboro local board. The action of these agents had 
been looked upon as a flagrant assumption of powers peculiar to the 
association, and it was expected that they would be strictly disci- 
plined. Local Agent Boyd of Greensboro and Willard and Giles 
of Wilmington appeared before the committee, and it is sup- 
posed they adduced such evidence as justified the committee in their 
action. 


They decided that as the tariff had been suspended on certain risks 
in Greensboro, the agents be allowed to regulate the matter of com- 
petition between themselves and non-boarders, within three miles of 
Greensboro, until the committee should otherwise direct. Among 
prominent visitors who were present at Nashville during the session 
of the committee were: Special Agents Harry Bush and Colonel John 
1). Young of Louisville; Earnest Dewey of Goldsboro, N. C.; Charles 
Matthews, Jr., of Nashville, Major Thomas Peters, J. C., and Max 
Hunter and Marion Knowles of Atlanta; Colonel Gordon of Rich- 
mond, R. T. Spencer of Columbus, Ga., and many others. 


The announcement that Colonel John D. Young had been pro- 
moted to the position of general adjuster in the office of the Royal’s 
Scuthern management was received in Atlanta with mingled emo- 
tions of pleasure and apprehension—pleasure at his well-earned ad- 
vancement, but apprehension lest his new duties should rob this field 
of one of its choicest spirits and insurance journalism of one of its 
brightest contributors. While one may not always agree with the 
Colonel’s original views nor condone the irreverent levity with which 
he sometimes touches solemn subjects, nevertheless one must read 
him, for he is ever interesting, always clever. Amid the humdrum 
of business routine it is pleasing to mect a style so mellow with a 
wealth of pointed incident and apt illusion, and pervaded throughout 
with that classic flavor not often encountered outside the realm of 
letters. As no successor has been announced for this territory, it is 
hoped he will still find time to pay occasional visits to his old field, 
where, as a gourmet, bon vivant and all-round good fellow, he has 
done so much to relieve the ennui of club and hotel life. 


Harry C. Stockdell, Southern general 
of Brooklyn, is being urged by his friends to enter the race 
for Mayor of Atlanta. Mr. Stockdell has served with dis- 
tinction in the general council and on the police board, and 
has long been considered an important factor in city poli- 
tics. He is a man of wonderful versatility, combining a 
fine business capacity with a positive genius for gastronomics, which 
gives him great popularity as a cltitbman. He is an expert wheelman, 
and has done much to promote the interests of bicycle riders in this 
city. Beside all this, he finds time to be all sorts of high Mason, with 
degrees and high-sounding titles which completely bewilder the unin- 
itiated. It is needless to say that he would have the cordial support of 
the entire craft if he should decide to make the race. 


agent for the Phenix 


In noting the large liability policy recently assumed by the Trav- 
elers on the Atlanta Street Railway last week, an unintentional in- 
justice was done to J. L. Riley & Co., who have entire charge of the 
‘liability and accident interests of the Travelers in this State. Haas & 
Co. represent the life department, but had no connection with this 
business. 


Since the above was written William A. Witherspoon has con- 
ierred with his company, the Caledonian, and advised the executive 
committee that it will be impossible for him to accept the position 
of compact manager at New Orleans. 


Jack N. Harris, formerly compact manager at Savannah and now 
a special agent of the association, has been assigned to duty at New 
Orleans for the present, and if the tentative arrangement should 
prove satisfactory he may be permanently retained. Mr. Harris is 
thoroughly up in the business, and is possessed of a pleasing address 
which has always won him the co-operation and support of the 
gents. 
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CORRESPONDENCE. 
FLORIDA. 


[From Our Own CorrESPONDENT.] 


It would be a blessing in disguise if Jacksonville would be visited by a 
large conflagration. I make mention of this fact because the proper 
amount of insurance to be carried constituting adequate protection is not 
in vogue in our midst, due solely to the fact that to date our fire depart- 
ment, under the able guidance of Chief Thos. W. Haney, has been so effi- 
cient that Jacksonville has really not suffered a loss of any consequence 
since his connection with the department. Not many moons ago we were 
forced to attach the three-fourths value clause to all policies issued, 
which caused unfavorable criticism on all sides, and owing to the demands 
of the masses to carry insurance to the full extent of the value of their 
respective properties, Jacksonville was favored in this connection by the 
elimination of the three-fourths value clause, and in its place was sub- 
stituted the three-fourths coinsurance clause. While the intelligent 
underwriters of Jacksonville and neighboring cities have done their ut- 
most to educate insurers as to the true light and meaning of this coin- 
surance clause, it is a conceded fact, and I regret exceedingly so to write, 
that either they are too ignorant to comprehend the importance of same, 
or recklessly are willing to take their chances. Therefore, as stated above, 
if these same people could experience a loss of some magnitude they 
would penitently ask forgiveness for their negligence, and come under 
the wings of mothered protection. However, if our estizaable Chief Haney 
still persists in keeping down fires I think the next thing in order will be 
for the local agencies to organize a series of kindergartens for the means 
of education as to the importance of this most worthy coinsurance clause. 
I hope at some future date to write in a more cheerful strain covering 
this point. 

And still we have changes in fire insurance circles. The firm of Haynes 
& Groover has been dissolved by mutual consent, each member of the 
firm splitting off even, namely: An equal division as to the business on 
their books, after which, a friendly separation. The senior member of 
this firm, Lawrence Haynes, has had a singular career in the matter of 
partners. He first commenced in the business as silent partner in the 
firm of Foster, Marvin & Co., which firm also were dealers in grain and 
hay. Ata later date the title was changed to the Foster-Marvin-Haynes 
Company. Then Mr. Foster retired from the firm. This firm then had an 
acquisition in the person of E. A. Groover, and bore the title of Haynes, 
Marvin & Groover; then Mr. Marvin retired, leaving the firm as Haynes 
& Groover, and now it is Lawrence Haynes by his lonesome. Mr. Haynes 
is regarded as one of the brightest and most intellectual underwriters in 
the State. He is popular with the fraternity, and will doubtless add new 
laurels to his record. It is rumored that E. A. Groover, the retiring 
partner, will shortly join forces with the firm of Gunby, Spafford & Co.. 
and within a few days a new firm will be in the field with the title of 
Gunby & Groover. This firm will have the general agencies of the fol- 
lowing companies: North British and Mercantile, Glens Falls, Southern. 
and Commercial Union, besides a large array of companies for their local 
agency. It is needless to make mention of the fact that this firm will 
secure their full quota of business. 

Our hustling brother, Phillip Walter, has recently received an excellent 
appointment in the form of referee for five counties under the new bank- 
ruptey law, he being so honored recentlv by Judge J. W. Locke. ‘Uncle 
Phil,” as he is sometimes familiarly called, is receiving the congratula- 
tions of his friends, although it is no more than he deserves, because he 
has given almost his entire life to politics in the Republican cause. having 
served here for many years as clerk of the United States Court. If things 
keep on Phillip Walter will have his hands so full that it would not sur- 
prise your correspondent if he sold his large business to a good purchaser. 
“The unexpected happens sometimes.” : 

Tampa also bas its changes. The new firm of Lowry & Co., owing to 
the loss of its chief clerk, S. A. Rawls. who ioined the army, and the de- 
sire of James McKay. the silent partner of the firm. to discontinue busi- 
ness, it was sold to Rev. Osborne. Mr. Osberne is an unknown quantity 
as vet in his new vocation. and I will await develonments before com- 
menting upon this new agent. T can say, though. having authentic infor- 
mation at hand, that there will soon be started in Tampa a general in- 
surance agency, which will in the course of time be a large factor in the 
securing of business. It will be composed of hustlers, backed by the 
wealth and influence of Hillsbore county. 


JACKSONVILLE, FLA., Aug. 1. Fax. 





OHIO. 


[From Our Own CorreESPONDENT.] 


There has been no particular change in the rate war which hes been in 
progress in this State the past few months. Jn many places it has been 
as lively as ever, and there are no signs of its ahatement. The united 
efforts of the special agents seem to have borne no fruit up to the present 
time, though there is a possibility that there mav he better results later on. 
The trouble seems to arise from the action of the non-union agents in 
almost every case. Union agents see the business slioping out of their 
hands at a cut rate. and they will not stand it. The solution of the prob- 
lem as to how to handle these matters will be extremely hard to solve, 
as it is necessary for the agents to retain the greater vart of their busi- 
ness in order to stay in the business at all. Not all of them can depend 
upon the friendship of their patrons to stay with them when thev can get 
their insurance at a greatlv reduced rate. While the fight has not as vet 
become very active in Columbus there is everv indication that a hattle 
royal is not far in the future. There has been no outward break. but the 
mutterings of the storm can he heard from various auarters. It would not 
surprise anyone if the organization here would go to pieces at any time. 
Some of the agencies are endeavoring to hold it up, but there are others 
who would prefer to see it go. as it would let them out of the agreement 
honorably, and there is no auestion that this is the desire of several of 
them. 

The case of Henry O’Kane is still hanging fire. He was fined $250 for 
rate cutting, and flatly refused to pay. He has what he thinks a valid 
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excuse, and believes he is being imposed upon. A committee has been 
appointed to investigate the case further, and it will be decided about the 
25th of thismonth. There is little doubt that his companies are urging him 


to fix the matter up, but he has a will of his own, and it will take some - 


pretty tall persuasion to induce him to yield to what he thinks is an 
injustice. 

A peculiar case has come to light at Steubenville, which will in all prob- 
ability be given some attention. A certain agent there secured a risk on 
which there were four policies in another agency. He placed two policies 
with his companies covering the risk, before the others had expired. 
Likewise a-loss occurred before the old policies had expired. This agent 
went to the insured, so it is said, and told him he would adjust the loss, 
and for him to say nothing about the other policies. This was done, but 
it soon leaked out and the agent who first held the insurance is congratu- 
lating himself over the fact that he did not have the losses to pay. While 
this may be a good method of advertising it has cost his companies rather 
dear. Really only one-sixth of the amount should have been paid by 
each company, or one-third by his agency. 

A meeting of The Union special agents was held here last Monday, but 
not much business of importance was transacted. It seems rather a hard 
matter for them to secure an organization such as they desire. The asso- 
ciation is intended to be rather informal, as they do not expect to elect 
a regular set of officers. Their idea seems to be to meet and confer as to 
the best methods of managing the complicated business now on their 
hands in this State. They will stand up for the fifteen per cent com- 
mission companies, and will aim to compel agencies to take only these 
companies or be non-union altogether. This they will be compelled to do, 
in order to effect their purpose in stopping the fight between union and 
non-union agencies. Another meeting will be held at Toledo next Monday. 

What is still more surprising is the fact that non-union special agents 
are preparing to form an organization. For some time they have been 
considering the matter, and of late it has taken more definite shape. 
With the two organizations in the State Ohio is likely to be the scene of 
some pretty severe conflicts. However, as it has begun, it will probably 
be more satisfactory if settled by a hard fight. Either the Union or non- 
union must triumph, and the sooner the victory is won by one or the 
other the better. It will be only a short time until there will be a new 
organization, any way. 

Matters at Dayton have quieted down, and it has become a pretty fair 
insurance town. The inspection bureau rates are being -put in force as 
rapidly as possible, and everything is being placed on a good business 
basis. The Insurance Club was recently organized, with the following 
officers? J. R. Boalt, president; Sidney Eckley, secretary; S. G. Gain, 
stamping secretary. All business is to pass through the stamping secre- 
tary’s hands. 

The Continental Assurance Company of Detroit is making some rapid 
strides in Ohio. The health clause of their contract is a taking feature. 
They have recently appointed William Thorbum manager for the city of 
Cleveland. CO: MSC. 

CoLuMBws, O., August 6. 





COMMUNICATION. 


Limit to Risk Assumed by Surety Companies. 
{To tHe Epitor or THE SPECTATOR.] 

I note the publication of the following paragraph: 

A joint bond of $500,000 has been issued by the American Bonding and Trust 
and the Fidelity and Deposit companies of Baltimore, on City Treasurer C. L. 
Horst of St. Paul. 

It would be a matter of considerable interest to many ot the readers of your 
esteemed paper to be advised through your valued columns what special privi- 
leges are enjoyed by these reckless Baltimore institutions which make a bond 
executed jointly by two of these ccncerns acceptable for the enormous sum of 
$500,000 on a single risk. 

On reference to the insurance laws of Minnescta, page 10, under the heading 
of “Provisions common to all companies, no fire insurance company shall in- 
sure in a single risk a larger sum than one-tenth of its net assets.” 

On referring to the insurance reports for the year ending December, 1897, the 
total admitted assets of the American Bonding Company amount to $665,120.90; 
the total admitted assets of the Fidelity and Deposit Company amount to $2,500,- 
524.33; total $3,165,645 23. 

It would seem that these two companies would need to increase their joint 
assets at least $2,000,000 in order to be able to qualify on a bond for this amount. 

New York, N. Y., August 5. gel (Se 





CASUALTY INSURANCE. 





—Stephen Cromwell becomes manager of the Atna Indemnity at Min- 
neapolis. 

—It is stated that the Travelers lost $40,000 by the La Bourgogne dis- 
aster on July 4. 


—Ralph E. Belcher takes charge of the accident business of the Pacific 
Mutual in Indianapolis. : 


—Robert Maclay, a director in the National Surety Company, died at 
Elberon, N. J., on July 28. 


—An article in a recent number of The Scientific American on the 
“Groundless fear of lightning’’ gives statistics showing that in the United 
States only about 200 deaths occur from this cause during a year, and 
about four out of five of these in the country, It also shows that a 
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stroke of lightning is not always fatal, out of a record of 212 cases only 
seventy-four resulting in death. 


—The Preferred Accident has appointed Bruce Cartwright manager for 
the Hawaiian Islands, with headquarters at Honolulu. 


—There is a strong movement under way in Chicago to have a bill 
passed by the next legislature providing for the organization of stock, 
casualty, surety and other miscellaneous companies. Under the present 
laws of the State there is no provision for such companies, and the North 
American Accident and several other associations are ready to become 
stock companies as soon as the law is passed. 


—The Union Casualty and Surety Company of St. Louis is about to 
establish a separate general agency for its accident department in Chi- 
cago. All the lines of the company have been under one control until re- 
cently, but it is now intended to make a separate agency of the accident 
department. No selection has yet been made as to who will represent 
them. The company is giving more attention to the accident business 
than it has in the past, and expects to push this branch more than it has 
done at any time heretofore. 


—The Fidelity and Casualty has made the following recent agency 
changes: Tifton, Ga., Briggs Carson, succeeding Briggs Carson & Co.; 
El Paso, Tex., J. Julien, succeeding D. D. McCarthy; Independence, Mo., 
McCluer & Cogswell, succeeding B. W. McCluer; Leavenworth, Kans., W. 
D. Kelly & Son, succeeding W. H. Stacey & Co.; Macon, Ga., Wm. A. 
Redding, succeeding Herring Winship; Camden, S. C., David R. Williams, 
Jr., succeeding W. J. Jones; Cripple Creek, Col., B. O. Selbach, succeed- 
ing B. O. Selbach & Co.; Peoria, Ill., C. E. Rians, succeeding V. D. 
Snyder. 


—The first annual meeting of the Trans-Mississippi Mutual Accident 
Underwriters Association was held in Omaha last week, when the fol- 
lowing officers were elected: George La Baum of St. Louis, president; 
John T. Yates of Omaha, vice-president; Arthur Sheetz of Grand Island, 
secretary, and William C. Rector of Omaha, treasurer. The association 
is composed of the Equitable Mutual Accident of Grand Island, the Iowa 
State Traveling Mens Association of Des Moines, the Woodmens Accident 
Association of Lincoln, the Woodmen of the World Accident Association 
of Omaha, the Western Travelers Accident Association of Grand Island, 
and the Travelers Protection Association of St. Louis. 


—The Fidelity and Casualty, which has been writing health insurance 
for a year or so'in connection with its accident policy, has extended its 
operations in this line. It now issues a combined health and accident 
policy at an annual cost of $35 for class A special, and $40 for preferred 
risks. Twenty-five dollars weekly indemnity for twenty-six weeks is 
guaranteed for sickness caused by typhus, typhoid or scarlet fever, small- 
pox, varioloid, diphtheria, measles, Asiatic cholera, erysipelas, appendi- 
citis, diabetes, peritonitis, bronchitis, pleurisy and pneumonia. For total 
blindness or complete paralysis the company promises to pay $2500. 


—The New England Mutual Accident Association has recently been ex- 
amined by the insurance department of Illinois, and a satisfactory verdict 
rendered. The following are excerpts from the report: - 


Every facility was afforded your examiners by the secretary and em- 
ployees of the association to secure the information sought. 

The ratio of expense to benefits paid seems to be large without giving 
due consideration to the large amount of small indemnity claims, many of 
which require the presence of an adjuster. 

In fact, it seems to be the management’s policy to look into the merits of 
small claims with the same care that is exercised in its larger claims. 

The disbursements for death losses and disability claims were checked 
with the loss register and cash book and verified by the proofs of loss and 
receipt for payment of same, and found the same to agree (see exhibit B, 
attached hereto). 

Exhibit C shows seven resisted claims, amounting to $29,000, with the 
reasons for resistance, as shown by a careful examination of the proofs of 
loss and collateral information filed with the same. 

Of the resisted claims the evidence on file with the association seems to 
indicate that the deaths were not caused by accident or the occupation 
not insurable, and we do not find that unreasonable litigation has been 
indulged in contesting claims. 

The date of claims, proofs of loss and the receipts for the payment of 
same all seem to warrant the association in having a pardonable pride in 
its promptness in the payment of claims. 


The New England’s business for the first six months of 1898 was the 
heaviest in its history, and there seems every probability of still larger 
results in the second half of the year. Among recent death claims paid 
by this association we note one for $5000 on the life of C. W. Mock, secre- 
tary of the board of education of Tacoma, Wash., who was killed in a 
bicycle accident, and $5000 on the life of Henry A. Lawrence of Malden, 
Mass., who was killed by a train on July 24. Both claims were paid with 
the association’s usual promptness. 


—In the accompanying table we show the aggregate transactions of 
miscellaneous insurance companies during 1897 in the various States and 
territories of the Union. The business of individual companies, so far as _ 


























= ee eS hl ke 


ed 


—_ SS © 





August 11, 1898] 


we were able to obtain the figures, are given in the life volume of the 
Insurance Year Book for 1898, recently issued by The Spectator Company. 
MISCELLANEOUS INSURANCE BY STATES. 
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° 
NAME AND LocaTION OF Premiums Losses Risks Written | (0 $2 
Company, Received. Incurred. | and Renewed. | & z Fy 
PO nd 

$ $ | $ = 
AlabGtiOe eccacs cn covcccusensnecun 131,916 66,518 | 671,082 | 50.4 
NPIZOE es capac ccnsdccokseacdneas 2,985 2,137 | 350,875 | 71.6 
Arianeite © iaecsaascceeesedccouks 72,421 56,012 2,402,000 | 77.3 
CalHOS dpeoacas sae Konnsncenmsaee 2,527,618 *167,119 107,144,616 6.6 
COOMBE cc icone dace vecucsseccunes 331,681 165,939 62,297,065 50.0 
COnmmeatnet Gass -cunswcncecaceeen 272,941 80,674 65,413,042 29.6 
DeiWate. <.caccie seas ccccdaadootes 29,142 22,600 6,611,614 77.6 
District of Columbiajy........... 74,480 9,610. 25,947,162 12.9 
PiGte- wasas cd essacceutoccctcosse 74,683 52,364 18,425,574 70.0 
GQCOUDIN as car ene sncnccncsse casedes 201,519 67,517 41,993,438 33.5 
LGM Weeectcdet Guaesctusatucnbees 6,840 2,048 1,199,284 ! 29.9 
PONS Sorc co adeeb este ecees anens 1,579,777 749,998 347,773,611 | 47.4 
BiG ca cce canccseusracecsieens 223,683 95,501 52,185,849 42.7 
LOWS: codcecccvccsss cervurcdsevesee 98,874 30,090 14,514,139 30.4 
RGNHARS succes ecsinwdtendcamcaneaees 101,724 50,278 17,140,656 48.0 
Re CHUUEI Winccin Sesswes neceneacienee 299,235 119,201 83,781,796 39.8 
U OUISIAEEE  eaickise eeces deen dere 134,696 57,962 31,052,912 43.0 
Water sv ccicuseoaranscwncadcnenwed 124,880 51,337 27,722,117 41.4 
MiaeG HN pecccccaccdaeuscnss scene 358,421 105,355 88,976,507 29.4 
Maseaeteeits: so c0sccxcteveaudwds 1,750,071 760,999 347,224,758 43.5 
Mic litgetti cca cc stnccnwcseantenes 332,218 122,401 79,800,718 36.8 
WirOS OER Ss hiecn's sane nce aseees 490,113 257,869 86,708,106 52.6 
Mississippi? .... 39,738 21,741 800, 54.7 
MISSOUEE cas ccarateenttnedowenees 869,517 460,829 280,049,213 53.0 
WO CREAMAIN oe soiec eet ese ne and tees 68,797 26,631 3,271,819 30.0 
INCRE hice weasceccuaucdesanhues 134,501 53,695 24,035,685 39.9 
Newnes sa teass dict sc cwateod sla eee 912 90 171,100 9.8 
New PAaRipghite cc cccccccecscecs 84,836 29,631 17,020,704 34.9 
NGWGhGOU cas scesdwuccaswcrseus 399,566 130,423 85,948,687 32.7 
New DEGRICO cecceccaaccncscceces 17,059 9,095 1,934,712 53.3 
Weer SME oc c006 Civ cs Wokas es welnes 4,308,269 1,685,938 1,063,851,763 39.1 
Neosth Catobia: .ccwcissusenvess 63,416 16,852 14,735,588 26.6 
Nostin PIAMOtd. voce desesccescncwe 40,357 4,702 2,869,345 23.1 
ORO) ce cocscsaecses Cocca tewcuans 953, 395,417 237,902,986 41.5 
ORANGES vccccccdcudecsuccsctens 1,639 261 499,121 17.1 
OLEBOE, c ose0cs sa dennmaecccunuuats 5 *16,846 10,072,811 30.2 
Pennsylvania . 384,315 332,461,328 37.5 
Rhode Island 4 31,575,662 22.8 
South Carolina 25,266 8,362,776 37.8 
South Dakota i 1,109 483,777 + 26.2 
VEHNESEEE Seswiind dedewcradoseners 209,083 128,055 60,332,719 | 61.3 
Wexail cuseceucosas ccavudioasaedses 368,566 214,402 70,123,880 58.2 
Wate so ceitaccvcecenencoeuacneas 32,547 20,290 2,912,872 62.3 
Wetingn® onc coccceurcdenecacesenes 64,834 26,135 14,198,711 40.2 
WING ccc cig ecsndivcccewcuceesene 124,373 36,705 25,987,893 2.9 
WeashiigtOn <secccec ccccsccccsens 85,217 54,792 13,324,645 64.3 
West Vit@iniad .6.0ccccescccceves 83,610 36,661 14,311,733 43.8 
WiIsGaInEN ocd a icsicdiverdsas cates 357,748 169,819 64,281.972 | 47.5 
Wivonmit se heccwces nesnsacsecnes | 13,483 3,640 1,094,543 | 28.5 





* Losses paid. + Returns incomplete. 





NEWS OF THE WEEK. 


The Connecticut Indemnity and the New York Department. 
SUPERINTENDENT OF INSURANCE LOUIS F. PAYN has been in communi- 
cation with the Co@necticut Insurance Department and with the officers 
of the Connecticut Indemnity Association of Waterbury, Conn., as to its 
financial status at this time. The policy contracts which have been 
written by this association have not met with the approval of Mr. Payn, 
and the officers of the association were advised of that fact. Recently the 
association was notified that it should not write any new business in this 
State, and that it would only be permitted to collect premiums or assess- 
ments from its existing membership. In consequence of the corre- 
spondence which has passed between the New York and Connecticut 
departments, Superintendent Payn has again addressed its management, 
notifying them that he would make public the fact of the revocation of 
the certificate of authority held by this association authorizing it to trans- 
act the business of an assessment life insurance corporation in this State 
subject to the provisions of article six of the insurance law. As a mat- 
ter of fact, said association has not had a renewal license from the in- 
surance department for the current year, as its affairs have been under 
the consideration 9f Superintendent Payn for several months past. In its 
annual statement filed with the department for the year ending December 
31, 1897, it showed a membership of 1155 in New York State out of a total 
membership of 6314. It claimed admitted assets of $238,933, and showed 
liabilities of $82,621.64, indicating a balance to protect its contracts of 
$156,312.07. : 





Insurance Companies and the War Tax. 
THE committee on laws and legislation of the New York Board of Under- 
writers has notified the members of the board that its counsel, Julien T. 
Davies, has passed on the following points in connection with the in- 
ternal revenue tax, after consultation with the commissioner of internal 
revenue: 
1. No stamp is required upon a certificate of stock issued in lieu of one 





THE SPECTATOR 57 


canceled, when the issue is made in the ordinary way by the same corporation 
which issued the original certificate, upon a transfer to a new owner or to the old 
owner desiring to combine or subdivide his original shares. 

2. The consent of a company to an assignment of a policy does not require a 
stamp. 

3. Such consent given when the assignment has not been stamped would ex- 
pose the company to liability if there were any evidence of an intent to evade the 
provisions of the stamp act. If the consent is given on production of the assign- 
ment by the assignee I think that fact would strongly tend to establish the ex- 
istence of the intent. 

The following clause requires a stamp: “The interest of ...... (insured) is 
now vested in ........ as the owner. (Signed)........ § SOOM iss 5 cca fire in- 
surance company.” 

5. In matters of “assignment or transfer’ the basis of the tax is the unearned 
and not the original premium. The unearned premium is the premium “charged” 
and the “‘rate’’ is the percentage and not the amount originally paid. 

6. The word “transfer” in the proviso under the paragraph “mortgage or 
pledge of land’ includes an indorsement changing the nature of the property in- 
sured. It does not include an indorsement changing the I»cation of the property 
insured. 

In the case of open policy entries on which certificates are issued the entry 
requires a stamp and the certificate does not. 

8. If the certificate is stamped the entry requires a stamp also. 

9. The clause in fire insurance policies, “‘Loss if any payable to ...... mort- 
gagee,”’ need not be stamped. 

10. Proofs of loss require no stamp. The notarial certificate attached thereto 
requires no stamp unless it is a certificate required by some “federal, State or 
municipal law.” 

11. Allowance in any manner for documentary stamps other than those of the 
denomination of two cents cannot be made. There is no provision in the war 
revenue law for redemption of documentary stamps. Agents can cancel stamps 
in place of the home office. 


Co-operative and mutual insurance companies, according to the de- 
cision of the commissioner of internal revenue, are subject to the pro- 
visions of the stamp act. The commissioner quotes the part of the act re- 
ferring to exemptions, and says: > 


It is clear from the language now that the exemptions made are not intended 
to apply to life insurance companies, although organized and conducted on the 
mutual plan, unless such companies are “fraternal,” “beneficiary” or “purel 
local” in their character. In the case of the particular company under consid- 
eration it is stated that it is purely co-operative or mutual, issues no stock and 
has no stockholders. All of the profits or surplus assets go to its members in 
the way of dividends, reductions of premium or additions to policies in case of 
death. In this-connection the commissioner in his letter says: ‘The terms 
‘fraternal’ or ‘beneficiary,’ as used in connection with life insurance companies, 
would seem to have no application to the company you represent; and, admitting 
it to be a_ purely co-operative association, as claimed, its business, it appears, 
is not confined to any particular locality nor conducted exclusively for the bene- 
fit of its members without profit. 

“Upon examination of the form of policy submitted by you I also find 
that the premiums charged are at certain fixed rates, and payable at stipulated 
times, as in the case of ordinary life insurance, and not according to the assess- 
ment plan usually adopted by co-operative insurance companies. 

“From the examination given I am clearly of the opinion that the policies 
issued by your company do not come within the exemption referred to.” 





The Insurance Year Book. 
Tue 1898 edition of the Insurance Year Book, published by The Spectator Com- 
pany, is now out. It is carefully corrected to July 1, 1898. THe Spectator Year 
Book is numbered among the half dozen publications which managing under- 
writers keep on their desks instead of the bookcase, where old insurance re- 
ports gather dust and look impressive.—Journal of Commerce and Commercial 
3ulletin. “ 

The twenty-sixth annual issues of the famous Insurance Year Books, one 
covering fire and marine insurance and the other life and miscellaneous, cor- 
rected to July 1, 1898, are out. There are no more useful insurance publications 
extant to the agent or insurance official than these two works. They are pub- 
lished by The Spectator Company, 95 William street, and sell at $5 per volume.— 
The Chronicle. 

The Insurance Year Book, Life and Miscellaneous, Insurance Year Book, 
Fire and Marine, and the Hand Book of Assessment Insurance, * * * are in- 
valuable to every insurance department.—John C. Linehan, Insurance Commis- 
sioner of New Hampshire. 

The Spectator Company has published the two volumes of the Insurance Year 
Book for 1898-9, corrected to July 1, 1898. They are as well printed and hand- 
somely bound—the fire volume in familiar red, and the life volume in blue—as 
ever, and the price for each is $5. Old features have been retained and new and 
important ones added, thus increasing the value—Weekly Underwriter. 





A Speedy Addresser. 
Tue drudgery of addressing by hand large quantities of envelopes, tags, circu- 
lars, etc., is much dreaded by nearly everyone who is constantly or even only 
occasionally engaged at it. Mistakes occur often in such work, and the benefit 
of the circular or letter is often lost through the address being written_incor- 
rectly in one or more particulars. A reliable machine to overcome these dif- 
ficulties has long been a desideratum, and the Addressograph, manufactured by 
the Addressograph Company of Chicago, seems to fill the bill in every way:. This 
machine uses rubber type, arranged in a holder, about one hundred and forty 
of which can be arranged in a chain. These chains revolve over a drum operated 
by foot pressure, printing directly on the envelope in fac simile of the type- 
writer, at the rate of two thousand and more an hour. Changes and additions 
can be made with ease and rapidity, as the machine is accompanied by a box of 
type, from which new addresses can be set up in a few seconds. The Addresso- 
graph is incased in a handsome cabinet containing pegs for a large number of 
chains. Waste in type is avoided, as when an address is changed the 
old type can be used in a new address. The list of users of this machine em- 
braces a large number of business firms, banks, railroad and steamship lines, 
clubs and insurance companies. Among the latter we note the names of the New 
York Life, 4®Stna Life, Phenix of Brooklyn, Prudential, Pacific Mutual and 
others. The Addressograph is a machine which speedily saves its cost. 
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Lire INSURANCE Companigs, 
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Pre- Pre- 
miums. | Losses. miums,| Losses 
/Etna (life department). __. $93,509 $18,031 National Life, Montpelier __ $23,476 $17,000 
Berkshire Life ._...../7 77” 68 1,000 | Nederland Life, Holland .__ 2,920 f 


New Eng. Mut. Life, Boston 81,668 | 31’360 


Equitable Life, Des Moines, 7 2,000 ; 
I i 7,558 | 11/425 New York Life, New York. 255,274 69,418 


Germania Life, New York. 


Home Life, New Work 26. 12,917 | 5,969 Northwestern, Milwaukee ._|193 801 62,862 
Iowa Life, Chivago...-.....: 1,524 ---- | Pacific Mut. Life, San Fran. 5,511 1,724 
John Hancock, Boston... 87,763 2,000 | Penn Mutual, Philadelphia. 41,005 2,000 


Life Ins Co. of Virginia____ 19,124 | 3.082 Provident Life and Trust. __| 21/267 7,715 


Manhattan Life, New York, 11,600 | 2,000 Provident Savings Life _____ 36,547 pa 
assachusetts Mutual._____ 45,990 11,358 | Phoenix Mutual, Hartford... 10,999 12,57. 
Metropol.tan Life, New York 162,885 34,761 Prudential, Newark... 214,409 46,642 


Michigan Mutual, Detroit --| 27,850 | 11/272 Travelers (life department) _| 3 
Mutual Benefit Life, Newark 88,357 | 36,390 Union Mutual, Portland... 


SS 
MIscELLANEoUs Companigs, 


___ Sess 


‘tna Life (accident dept.)__| $5,741 $1,907 Metrop. Plate Glass, N. Y_. $1,430 $522 
Am. Bonding & T, Co » Balt | 2.233 ---- | National Surety CoN: Ve: 866 Seas 
Am. Credit & Indemnity Co, 6,270 1,184 | New York Plate Glass...” 1,297 258 
American Surety Co,, N, Y.} 11,540 36 | Preferred Accident, N. Y___ 5,237 | 7,165 
City T.,Safe D, & S. Co, Phil 269 ---- | Standard L. & A., Detroit. 17,111 5,637 
Fidelity and Deposit, Balt. 5,654 | 1,810 Union Casualty, St, Louis .. 9,114 | 1.913 
Frankfort M, A. & P. G.,Ger 11,504 677 | United States Casualty, N.Y 21,821 1,729 
Hartford Steam Boiler______ 9,490 100 | U.S. Fidel. and Guar,, Bait, 1,757 69 
Lloyds Plate Glass, N.Y ___ 3,076 | 753 


Spe tee 
ASSESSMENT Lire Companigs. 
rR RRENS raiwiesa: 2 —- a 


Mutual Reserye Fund_____. $13,231 $3,600 | State Life, Indianapolis .... $72,485 /$15,000 
Nat’nl Life Acs’n, Hartford” | 23144 — 
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ance, enlightenment, and lead to better Practices and a higher Standard of 


body should undertake to assume any but academical and advisory in- 
tentions, its failure will be swift and its death unhonored.—Insurance 
ld. 


Real Estate Investments on Safe Lines. 


In these days the investor is not necessarily the man with large means, but by 
the instrumentality of sound corporations the prudent andéthrifty can find safe 
investments for even small sums. Ten dollars a month can now be invested as 
easily as a thousand, and when added to steadily combined with accumulative jn- 
vestment benefits, speedily becomes a Satisfactory nest egg for the future. To 


« 


conservative people of moderate medns who desire to invest their savings with 
absolute security the American Real Estate Company of New York city offers 
peculiar advantages, By its profit sharing accumulative Certificates, upon which 
six per cent -interest is guaranteed, the small investor stands on equal ground 
with the wealthy capitalist. The Certificates of the company are based on New 
York real estate only, a fact which is of itself the strongest indorsement. The 
company was founded in 1888, possesses assets amounting to $1,705,964, of which 
$661,461 Tepresents capital and surplus. It offers good ©pportunities to active 


agents, 
taialiaieentiiaai 
Superintendent Payn will not Recognize Hollingsworth. 


THE following letter explains itself: 
State or New Yorx INSURANCE DEPARTMENT, 


: ALBANY, July 1, 1898. 
JEFFERSON Jounson, Commissioner of Insurance, Austin, Tex, : 

Dear Sir—I have yours of the 24th ultimo. In the matter of the Mutual Re- 
serve, the connection of Mr. Hollingsworth with the .28Sociation tends to cast a 
doubt upon the impartiality of the gentleman in question. . 

As the commissioner of insurance of the State of Texas, he joined in an ex. 
amination of that association. Almost immediately after its conclusion he ceased 
to be the commissioner of your pe aot pacgented a lucrative Position with _the 

ereo 


to_serve as an impartial critic of it or of any of its competitors. 
I am advised further that he has been indebted for borrowed money to the 
e. 
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sentative of your department, to the city of Binghamton for the purpose of ex- 
amining the Security Mutual Life Insurance Company of that city. 

At that time he brought with him as an assistant a former pe of the Se- 
curity, who, as intimated in my letter referred to, is unfriendly to its manage- 
ment. I am sure that you will agree with me that no such appointment should 
have been made by Mr. Hollingsworth. 

I refer to these matters without any personal feeling whatever, as this de- 
partment does not desire to be at difference with any other insurance depart- 
ment. The interests involved in my administration are far reaching and of vast 
importance, not only to those who are well able to protect themselves, but to 
others who are looking to the department for protection. I am always ready to 
extend every: facility to my brother commissioners when they are desirous of 
ascertaining the exact condition of any company of this State doing business 
within their State. If you were familiar with the numerous complaints now being 
made in reference to examination of corporations, where no complaint from any 
source has been made against the management, and seemingly for no other 
purpose than to give employment to impecunious people at the expense of policy- 
holders, you would, I am sure, feel as I do, that such examinations are causing 
a great injury to State supervision and to State supervising officials. 

I repeat my willingness, in every way consistent with a sense of duty, to 
further any wish you may have in the matter of a just supervision of the com- 
panies of this State. I most certainly hope, however, that you will hesitate in 
selecting as your representative a man who is so open to the charge of unfitness 
as Mr. Hollingsworth, and I most certainly shall refuse to be a party to any 
examination in which he represents your State, or any other State of the Union. 
Yours respectfully, Louis F. Payn, Superintendent. 





Notes of Companies and Agents. 

E. A. Becker, general agent of the Farmers and Merchants Insurance Com- 
pany of Lincoln, Neb., at Chicago, Ill., and formerly secretary of that company, 
has just established a Cook county and local department at 6 Sherman street. 
The new department will be conducted by the new firm of Becker, Cook & Co., 
whose application for membership in the association has already been filed. 
Mr. Becker is making a decided success in the role of agent, and he certainly 
made an efficient secretary. : 

The progress of the Iowa Life for the first half of this year is shown in the 
fcllowing comparison: Business actually issued first six months of ’98, $3,922,091; 
same item for corresponding period of ’97, $2,209,128. With the vigorous cam- 
paign inaugurated for the remainder of the year, we may look for a still larger 
percentage of gain in this period. 

Asked as to his progress this year, Manager Stoddard of the Northwestern Life 
Assurance Company replied that the business on the stipulated premium plan 
had increased $11,000,000 thus far. The company now has about $40,000,000 of this 
class of business on its books. Continuing, Mr. Stoddard said: “Our old assess- 
ment business is rapidly going off the books, and two or three years more will 
see it all gone.” 

The German Fire Insurance Company of Peoria has opened a Cook county de- 
partment at 167 Washington street, Chicago, in charge of A. Cremer, brother of 
the officers. This movement on the part of the German means that the company 
intends from now on to be more vigorous in the agency business generally, both 
in its home State and abroad, and another year will likely find it in a broader 
field. The company is having an excellent experience this year. ELF. 








MERE MENTION. 


Life Insurance Notes. 

—A board of underwriters has been incorporated at Canton, IIl. 

—The Pioneer Life Association of Luverne is the latest Minnesota fraternal. 

—The Insurance Register of Philadelphia has changed from a monthly to a 
weekly. 

—The license of the Connecticut Indemnity Association in Michigan has been 
revoked, also in New Hampshire. 

—Employees of the Ann Arbor railroad at Durand, Mich., are organizing a 
mutual benefit society. 

—Application has been made by Mary and Jessie Ward for a receiver for the 
Industrial Life Insurance Company of Indianapolis. 





—A two days’ session of the Stipulated Premium Underwriters will be held at 
the Victoria hotel, Chicago, commencing on the 24th inst. 


~B. G. Segog, T. J. Monahan, W. P. Lardner, G. H. Prudden, and H. S. Pineo 
will represent the Duluth Underwriters Association at the National Convention. 

—During the month of June the Modern Woodmen of Lincoln, Neb., estab- 
lished fifty-six new camps, and reports 5800 new certificates issued during the 
same month. 

—G. C. Johnson of Des Moines is suing the Kansas Mutual Life for $1000 
damages, alleging that the:company has refused to deliver him a paid-up policy 
of $1000 for which he had contracted. 

—James S. Fleming has been appointed genera! agent for New York, Massa- 
chusetts, Rhode Island and District of Columbia by the Hartford Life, with 
offices at 271 Broadway, New York city. 

—Ducat & Lyon have resigned the Chicago agency of the Frankfort Marine, 
Accident and Plate Glass, tendering their supplies to Manager Kobbe of the 
liability department of Voss, Conrad & Co. 

—Leopold J. Haas of Haas & Company, Georgia State agents for the Travelers, 
with headquarters at Atlanta, was in New York last week. Mr. Haas thinks the 
outlook for favorable results insurancewise this year in the South is very good. 

-The Standard Life Insurance Company is a new organization at Jefferson 
City, Mo. Its officers are J. L. Wright, president; J. M. Siebert and T. M. 
Bradbury, vice-presidents; E. G. McGee, secretary; B. H. Church, Jr., assistant 








THE SPECTATOR 59 


secretary; O. G. Burch, treasurer; P. J. Hendrickson, medical director; J. W. 
Evans, general manager; Jesse W. Henry, assistant general manager, and John 
C. Pierson, counsel. 


—J. M. Richardson of Detroit has been appointed general agent for Michigan 
for the United States Life. Mr. Richardson has been connected for some time 
past with the Detroit office of the Canada Life. 


—Commissioner Betts has appointed Frederick C. Linn of New Haven to re- 
ceive, as trustee, the money paid by the policyholders of the Connecticut Indem- 
nity Association to make up the deficiency in the company’s reserve. 


—The Northwestern Mutual Life and the Home Life have decided: to pay the 
stamp tax on new policies themselves, instead of collecting it from the insured. 
A majority of the life companies are now charging the tax to general expenses. 

-—The National Life of Hartford has reduced the salaries of its officers and 
employees, with the idea of lessening the expense of management which, according 
to the report of Commissioner Betts, was too great a percentage of the total 
income. 

—The Merchants and Manufacturers Life Association of Westfield, Mass., has 
been examined by the Massachusetts department and found to possess admitted 
assets of $20,726, with liabilities of only $313. It has 1688 policies in force for 
$2,323,500. 

—The membership of the Odd Fellows Fraternal Benefit Association of Kansas 
City, Kan., have: been reinsured by the Odd Fellows Annuity Association of 
Des Moines. The society was a small one, composed of 1263 members, with 
$1,422,000 insurance. 


—C. S. Warburton has been elected a director of the Massachusetts Mutual 
Life. He has been located at Indianapolis as superintendent of loans for the 
company, but will remove to Springfield, Mass. He has been connected with 
the company for twenty-one years, 


—Attorney-General Maynard of Michigan has rendered the opinion that, under 
the laws of that State, co-operative and mutual benefit societies cannot write con- 
tracts of insurance on the lives of persons under twenty-one years of age. Acci- 
dent companies, however, are exempt, but have the right to withdraw at any 
time from the contract. 


—Lieutenant Hobson has been invited to attend the annual meeting of the 
National Life Underwriters Association at Minneapolis next week, and deliver 
an address. The first day’s proceedings will include addresses of welcome by 
Governor Clough of Minnesota, Mayor Pratt of Minneapolis, and President 
Joyce of the local association; also a paper by F. C. Oviatt of The Philadelphia 
Intelligencer. 


—C. E. Ady, for the past two and a half years superintendent of agencies for 
tre Northwestern Life Assurance Company of Chicago, returns to Omaha, 
Neb., his former home, as general agent of the National Life of Montpelier, 
Vt. Mr. Ady, prior to his connection with the Chicago company as superin- 
tendent of agencies, was a special agent in the Nebraska general agency of the 
Northwestern Mutual Life of Milwaukee. 


—A new trial has been ordered in the suit of Wolf Silverman against the Em- 
pire Life. It will be remembered that the company refused to pay the policy on 
the life of the wife of Silverman, alleging substitution in the examination. 
Judgment for $1500 was given the plaintiff, which is now reversed. The new 
trial is directed on the ground that evidence which was material to the defense 
was improperly excluded by the trial judge. The opinion says that the main 
point before the jury was as to whether the woman examined was, in fact, Mrs. 
Silverman, and therefore the court below should not have excluded declarations 
made by the woman insured as to whether she had been examined for insurance 
before. 

—A decision has been rendered at Tacoma, Wash., sustaining the law which 
compels life insurance companies to send policyholders a thirty days’ notice of 
the due date and amount of premium before a policy can be declared forfeited. 
The suit in question was brought by the widow of Judge W. H. Calkins to 
collect $5708, the amount of a policy held by the deceased in the Provident 
Savings, which withheld payment on the ground that the policy had been for- 
feited for non-payment. Verdict was given in favor of the plaintiff for the full 
amount. 

—There has been trouble recently among the directors of the Mutual Life of 
Baltimore, and the following changes have been made among the officers: M. 
S. Brenan, president, succeeding J. F. Harris, who declined re-election; E. J. 
Codd, vice-president, and J. S. Pierce, acting secretary. The trouble seems to 
have come from the by-laws, which place the control of the company in tke hands 
of policyholders having ordinary policies of $1000 or more, of which there are at 
present but about 200, the company doing only an industrial business. C. G. 
Trieshr, who was discharged by the management, appeared at the last meeting 
and filed proxies to vote for his directors, and, failing to secure their election, 
applied for a writ of mandamus. The company has been given until August 15 
to file its answer. 





Fire Insurance Notes. 
—The Reliance Marine has withdrawn from Canada. 
—Indiana will relicense the Manhattan Fire of New York. 
—Tennessee has revoked the license of the Fort Wayne Fire. 
—The Lincoln Fire hearing has beeh postponed until September 8. 
—The Providence-Washington will enter Tennessee at an early date. 
—Koons & Schwartz get the Philadelphia agency of the Millers National of 
*hicago. ; 
—J. G. Pepper, the able assistant secretary of the Southern department of the 
Liverpool and London and Globe, visited the New York office during the past 
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week, leaving for New Orleans on Tuesday. Mr. Pepper is a very popular man 
in the Crescent City. 


—The E. C. Jones Agency of Portland, Me., has been appointed agent of the 
Manhattan Fire. 

—The British-American of New York has entered’ Rhode Island, Pennsylvania 
and Connecticut. 

—The Manufacturers and Merchants Fire of Rockford, Ill., has once more 
entered Minnescta. 

—The Ashbury Township Mutual Fire, no capital stock, has been incorporated 
at Cottonwood, III. 

—John Kantner and Charles McDaniels have been arrested at Pottsville, Pa., 
charged with arson. z 

—John E. Allen of Keene, N. H., has been appointed receiver of the Cheshire 
County Mutual Fire. 

—The Midland Mutual Fire of Kansas City, Kan., has received a certificate 
of authority to do business. 

—Sun Mutual Fire of New Orleans is considering a change of name to Sun 
Mutual Insurance Company. 

—The Home Fire of Baltimore has entered Minnesota, with W. G. Strickland 
of St. Paul as general agent. 

—William H. C. Fowler, general agent at San Francisco for the Austrian 
Phoenix Marine, died on Thursday last. 

—J. C. Griffiths has resigned his position as associate manager of the Western 
department of the North British and Mercantile. 

—B. F. Rogers & Co. of Chicago have been appointed agents of the Transat- 
lantic Fire Insurance Company, with an independent line. 

—Julius Jacobs, a prominent underwriter on the Pacific coast, has been ap- 
pointed treasurer in the United States sub-treasury at San Francisco. 

—Johnson & Higgins, the New York brokers, have secured the line of the 
Kansas City smelter at sixty cents, which is one per cent below the board rate. 

—Charles Austin Wood, who organized the Dorchester Mutual Fire of Dor- 
chester, Mass., some years ago, died in Baston on the 3d inst., at the age of 
eighty. 

—J. A. Campbell, one of the field men of the New Hampshire Fire, has been 
appointed special agent for Maine and New Hampshire by the Continental of 
New York. 

—Edward Lindsley, secretary of the Nashville Board of Underwriters, has re- 
signed to become special agent of the Connecticut Fire for Tennessee, Ken- 
tucky and Arkansas. 

—The United States Fire of New York has placed its Philadelphia agency in 
the hands of David P. Billington, owing to the resignation of Henry A. Lewis 
& Co., its former agents. ; 

—The Machinery Mutual Insurance Association of Waterloo, Ia., has been 
incorporated. E. A. Evans, Robert Ramsay, H. M. Ramsay, J. D. Liffring and 
C. W. Vroom are the incorporators. 

—James W. Powell, special agent for the Royal in Kentucky and Tennessee, 
succeeds C. T. Baird as adjuster in the two States, and Lou R. Dale becomes 
special agent to succeed Mr. Powell. 

—Reports from the Pacific coast show the fire losses for the first half of 1898 
to be greater than they have been for the past three years, and the losses for 
July bid fair to make the last half as large. 

—Bert L. Wallace of the firm of Ducat & Lyon has been made insurance 
manager for the Fairbanks Canning Company of Chicago, succeeding J. H. 
Agnew, who has taken another position with the company. 

—Some concern is being felt in Chicago at the number of prominent brokers 
who have failed to renew their licenses with the Chicago Underwriters Asso- 
ciation. It is hoped that it is only an oversight on the part of most of them. 

—Carl Huncke, I. J. Lewis and T. A. Bowden have been appointed a com- 
mittee by the Chicago Underwriters Association to consider a modification of 
the schedule for rating malt houses using pneumatic drums in the process of 
malting. 

—Gusey & Hard, fire insurance agents of Altoona, Pa., recently dissolved 
partnership. R. S. Gusey formed a new partnership with C. McMullen, who is 
an old veteran at the business. They will operate under the firm name of 
Gusey & McMullen. 

—J. S. Montgomery has resigned the secretaryship of the Manufacturers and 
Merchants Mutual Insurance Company of Rockford, IIll., in order to take up 
more congenial work for the company in the field. He is succeeded by Geo. W. 
Carse, formerly assistant secretary. 

—The following officers were elected by the directors of the Indianapolis Mu- 
tual Fire at their recent meeting: Albert Sahm, president; George Mannfeld, 
vice-president; August Aldag, treasurer, and Henry Pauli, Charles Nuerge and 
Henry Aufderheide, committee for appraisement 

—I have to acknowledge receipt of your quinquennial number, April 14, 1898, 
and wish you to accept my congratulations thereon. I have derived much pleas- 
ure and valuable information from perusal of the various articles, editorial and 
contributed, and the pleasure is further enhanced by the beauty of the printer’s 
work, which I have seldom seen equaled.—Robert Kerr, manager, City Mutual 
Tire Insurance Company, Limited, Sydney, N. S. W., Australia. 


—A number of people in Gardner, Mass., have been treated to a surprise in 
the shape of assessments levied by Receiver Parker of the Bay State Mutual 
Fire. When the company was being started Secretary Black, in order to obtain 
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the requisite number of policyholders, gave policies to members of a veteran 
fire association in Gardner. Many of these refused to accept the policies, but as 
their names were enrolled on the company’s books, assessments have been levied 
on them. 


—The proposed expedition of Commodore Watson to the Spanish coast has 
given bombardment insurance a great boom in that country. The Compania 
Transatlantic Espanola has insured its buildings at Cadiz ae five and one-quarter 
per cent for three months, and the naval dockyard in the same city has been 
placed at five per cent. Similar insurance has been written in all the coast line 
ports at from one and one-half to two per cent, and a number of merchants are 
organizing mutual societies to insure against loss from bombardment. 


ACKNOWLEDGIIENTS. 


—Part one of the report of the Rhode Island Insurance Department has been 
issued by Insurance Commissioner Landers. 


—The complete report of the Missouri Insurance Department has been received 
with the compliments of Superintendent Orear. 

—Jefferson Johnson, Commissioner of Agriculture, Insurance, Statistics and 
History for the State of Texas, sends his annual report tor 1898. 


—Insurance department reports have been received from Illinois, part II.; 
Michigan, part I.; also Pennsylvania, part II., and Iowa complete. 


—Commissioner Campbell of Michigan has issued the preliminary sheets of his 
report, dealing with life, casualty and fraternal insurance during 1897. 

—Commissioner Fricke of Wisconsin has issued an additional volume of his 
report for 1898, covering the transactions of local mutual insurance companies. 

—The Philadelphia, Pennsylvania and Delaware Insurance Directory for 1898 
has been received with the compliments of the publisher, J. H. C. Whiting. It 
covers the ground fully. 

—The Southern Insurance Directory for 1898-9 has been sent us by the pub- 
lishers, Stanford & Guthrie of New Orleans. This is the twelfth annual issue of 
a work which has made a place for itself among useful books of reference. 


—Volume ten of The Insurance Digest, compiled by John A. Finch of In- 
dianapolis, and published by Rough Notes Company of that city, is fully up to 
the high standard set by previous volumes. The work is most carefully in- 
dexed, and is of the greatest service to all company managers and agents. 


AUTOMATIC SPRINKLER NOTE. 


—Two thousand, nine hundred and sixty-nine fires have been extinguished by 
the Grinnell sprinklers during the past sixteen years. 

—The Chicago board has allowed a reduction of forty per cent on the risk of 
the J. E. Tilt Shoe Company, which has been fitted with automatic sprinklers. 


AGENCY APPOINTMENTS. 


Lirr—H. G. Williams, general agent for New Jersey, with headquarters at 
Newark, American Union; T. N. Nelson & L. J. Kasson, general agents for 
Des Moines and vicinity, American Union; William Ire, Nebraska manager 
Bankers Life of Des Moines; L. I. Burbank of Knoxville, general agent for 
Eastern Tennessee, A®tna Life 


Fire—Harry F. Whitney, special agent for Boston, Farmers of York, Pa.; M. 
O. Hall, State agent and adjuster at St. Louis, German of Freeport; Thomas 
Norton, special agent for Louisiana and Mississippi, Springfield Fire and Ma- 
rine; Charles Platt, Jr., Philadelpia, agent Manhattan Fire; C. Furber Jones, 
secretary of the Piedmont Fire of Charlotte, N. C., special agent for North 
Carolina, National of Vermont and Mechanics and Traders; Denegree & Cum- 
mings, New Orleans, sole agents for the Imperial of London, succeeding Barbee 
& Castleman. 





TOO LATE FOR CLASSIFICATION. 


—California has admitted the Law Union and Crown. That company and the 


Magdeburg of New York have joined the board. 


—The Nebraska Insurance Department and the Manhattan Fire of New York 
are engaged in a controversy relative to overhead writing of Nebraska risks. 


—The Citizens Trust and Surety Company of Philadelphia has been purchased 
by New York parties. It is believed that the Union Surety Company, of which 
William McAdoo is president, has secured the control, and will branch out in 
the surety field about September 1. 


—The first annual meeting of the new Underwriters Club was held on Tues- 
day afternoon. Constitution and by-laws were adopted, new members elected, 
and the following board of governors chosen: Paul E. Rasor, Marshall S. 
Driggs, Wm. F. Moore, “Graham H. Brewer, Louis V. Bright, Wm. R. Ecker, 
Louis Windmuller, J. W. Barley, Farnham Yardley, Chase Mellen and Harry 
E. Hall. The report of the committee on membership showed 195 members. No 
initiation fee is to be charged the first 250 members. An agreement with the 
Underwriters Club Corporation relative to the fitting up and maintenance of the 
club was read and ordered executed. It is expected that the officers will be 
Paul E. Rasor, president; Marshall S. Driggs, vice-president, and Harry E. 
Hall, secretary-treasurer. 
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Mercantile Agencies. 


Higencp Wants. 








OLMES MERCANTILE AGENCY AND INSPECTION BUREAU, 


Devoted exclusively to the interests of Life and Accident Insurance Companies 
and Associations, and engaged only in furnishing them REPORTS, INVESTIGA1 1ONS 
and INSPECTIONS in any part of the United States and Canada from reliab'e Attorneys- 
at-Law, and no pains or expense is spared to get reliable, prompt and satisfactory reports, 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month, No subscription fee required, Special trained Inspectors in my employ 


in all large cities, I have permission to refer to any of the many Companies for whom I 
now do business. Correspondence solicited. 


CHARLES B. HOLMES, Proprietor. 


Fictuarial. 


182 NASSAU 8T., NEW YORK, N. Y. 














AVID PARKS FACKLER, 


Ex-President Actuarial Society, 
CONSULTING ACTUARY, 
35 Nassau St., New York (Rooms 1404-5). Telephone, 5427 Cortlandt. 
Letters addressed—D. P. Fackler, Actuary, New York,—arrive promptly. 





lesa MENANDER DAWSON, 


CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited, 


Room 556. No. 11 Broapway, New York, N. Y. 








Onsurance Hccountants. 








S. E. STRICKLAND, C. P. A. 
JOHN McINTYRE. 


JAMES McINTYRE., 


Cae AND & McINTYRE, 


INSURANCE 
ACCOUNTANTS. 


FIRE, LIFE, ACCIDENT AND MARINE. 


45 PINE STREET, - - - NEW YORK. 








Ligency Wants. 








GENTS AND GENERAL AGENTS FOR N. J. AND PENNA. 


Wanted by the Denver Lire Insurance Company. This is a stipulated Prem- 


‘ 1um Company, and will offer good contract territory. 


WM C. NEWMAN, NICOLAI & NEWMAN, 
General Agent for New Jersey, General pore for Pennsylvania, 
62 and 64 William Street, 131 S. Fourth Street, 
New York City. Philadelphia, Pa. 





ANTED—AGENTS IN COLORADO OR TEXAS— 


. an ideal field for Summer or Winter—for the Kansas Mutual Life Insurance 
Co. The Kansas law requires deposit withthe State Treasurer of the full legal reserve, 
in addition to original deposit of $100,000, this being the most absolute security required 
by any Stave in the Union, without a single exception. 

This company’s business shows an increase of about 70 per cent thus far, in 1898, 
over the corresponding months of '97. If you can write insurance at all, you can place 
the very attractive plans of the Kansas Mutual. Address, WM. PENN HOWLAND, 

General Agent for Texas and Colorado, Denvsr, Co o. 











CATALOGUE OF 


INSURANCE PUBLICATIONS, 


Sent on receipt of five cents in stamps. 
THE SPECTATOR COMPANY, 
95 William Street, NEW YORK. 





CORRESPONDENCE CONFIDENTIAL. 


ANTED.—MEN OR WOMEN WELL UP IN 
Industrial Life Insurance; office or field work, Knowledge of 

French useful. Apply, stating references, to 
*“* INDUSTRIAL,” 


P. O. Box 1117, New York. 





ANTED—A RELIABLE, ENERGETIC AGENT 


to assist Local Agents in closing business and to write applications 
personally. Permanent employment with liberal contract to one competent 
to fill the position. First-class references required. 


Address, 
J. W. IREDELL, Jr., General Manager, 


PENN Mutvat Lire Ins. Co,, CINCINNATI. 





HAROLD V. CLEAVER, 
GENERAL AGENT, j 
EQUITABLE LIFE ASSURANCE SOCIETY 


ROOM No. 16, SECOND FLOOR, 
EQUITABLE BLDG., 


120 BROADWAY. 





ANTED, IN INDIAN AND OKLAHOMA TER- 


ritories, reliable, active agents to.do.special work in centres of immense ma- 
turing crops and cattle interests. Good chance for ladies and gentlemen to make money 


quick. Write 
N. S. ERNST, Manacen, 


EquiTaBLe Lire AssuRANCE Socigty, 
DENISON, TEXAS. 





ANTED—A PRODUCER, TO ASSIST LOCAL 
Agents in Northern and Eastern New York. To the right man ample material 
and every facility will be given to start in and write business atonce. Apply with reference. 
F. A. MeNAMEE, 
Manager Equitable Life Assurance Society, 
38 and 40 State Street, Albany, N. Y. 





COR rane AGENTS CAN SECURE EXCELLENT 

CONTRACTS with the EQUITABLE LIFE ASSURANCE 
SOCIETY of N. Y. to work in Boston and State of Massachusetts. Fvery 
possible facility—including birth-day cards, etc.—given to help to obtain 
business. Apply with reference. 


FREDERICK EVERILL, General Agent, 
EQUITABLE BLDG , BOSTON, MASS 





ANTED—FIRST-CLASS COMPETENT INSUR- 


ance men, who can produce a good business, to rep t the Security Mutual 
Life Association of Binghamton, New York, in Delaware, Maryland, Virginia and West 
Virginia, Liberal contracts will be made with reliable parties. 
THE J. V. McINTYRE COMPANY (Incorporated), 


Managers Southern Department, 
No. 23 Warder Building, 
Wasuincton, D. C. 


ANTED—A THOROUGHLY CAPABLE AND ExX- 
perienced Superintendent of Agencies. A good record and bond 
absolutely necessary. Those unable to qualify please do not apply. 


Address, HERBERT N. FELL, General Agent, 
THE MUTUAL LIFE INSURANCE CO. or N. Y., 








WILMINGTON, DELAWARE, 
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Mnsurance Hdjusters, 








ESTABLISHED 1865, 
ENRY A. LANDGRAFF & CoO., 


ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 
REFERENCES: 


Tne H. B, Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co.. McKesson & Robbins, Dodge & Olcott. 


OFFICES : 


NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 416 Walnut St. BUFFALO, 202 Main St. 


BALTIMORE, 12 South St. 








Onsurance Lawyers, 








a D. GARRETT COMPANY, 
INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and-Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 

REPRESENTED BY COUNSEL IN 


EVERY INSURANCE CENTER. 
HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 








W. T. Woops, President. D. B. HALsTED, Vice-President, 
' C. E. W. CHAMBERS, Secretary. 


LOYDS' 
PLATE GLASS 
/asurance Company 


\OF WEW_YORK '-. 
Cash Capital Incorporated 
$250,000. 1882. 


Largest Assets, Largest Incorae and Largest Reserve of any Plate 
Glass Insurance (Company in the World. 





ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 








Gross Ageels: Nan: 4/0608 oo. co = Soun Sees cc bececes oonss Seo ssekp oaaeub'scconeweee $524,226.47 
LIABILITIES, 

Contingent Safety and Reserve Fund....-...--.----2------0----- $100,000.00 

Reinsurance Reserve. ..2.ncnccocccdvccocscccccsse sccesecconenssss 83,300.13 

Losses Adjusted not Due. ............--.ccecccsconcccncscsccsocese 15,056.79 

Lopeees SIMRO NIBIEN oii ce soncce ceeeipiecccecncunsconccsssccerwene 7,650.00 

Commissions accrued on premiums in course of collection....----- 1,999.08 $208,006.00 
Surplus over all Tagbilities...... 5... cocnnnnccnssnencescees $816,220.47 

ospes Pnkd Simce Orgemieeto onc oon conc cccececnceccesesse 1,079,139.04 

Dividends Paid Since Organization........ .-.----.------2-----+ 149,351.51 


F. S. DANFORTH, Secretary. 


WASHINGTON 
LIFE INS. CO. 


OF NEW YORK. 


Assets, $15,000,000. 
W.A. BREWHR Jx., President. 


C. B. SHOVE, President. 











THE 


ENTRAL ACCIDENT INSURANCE CO. 
PITTSBURG, PENN’A. 
A STRONG STOCK COMPANY. 


ITS ACCUMULATIVE COMBINATION ACCIDENT POLICY is 
BY FAR the best contract written. 


Also sells an improved form of Plate Glass Insurance. 


Agents Wanted. 


ADDRESS THE CoMPANY, PITTSBURG, PENN’A. 





ERM ANNUITIES. 
4 A complete table of annuities for all terms and ages from 10 to 98, based on the 
Actuaries’ 4 per cent table. 
: The tables show the present value of an annuity of $1.00, contingent upon the con- 
tinuance of a single life at any age and for any term of years, 
By Wit.iam E, Starr, Actuary of the State Mutual Life Assurance Company. 
Price, postpaid, - - - $1.00. 
THE SPECTATOR COMPANY are exclusive selling agents for this publication, 
95 WILLIAM STREET, N, Y. 





UNITED STATES BRANCH 


VEA ASSURANCE COMPANY 
OF GOTHENBURG, SWEDEN. 


Deposited with the Insurance Department of New York, and in hands of Trustees for 
the security of all American policyholders, $500,000. 

UNITED STATES TRUSTEES: John P. Townsend, President Bowery Savings 
Bank of New York. Robert B. Woodward, formerly of Platt & Woodward, New York. 
Hon. Charles S, Fairchild, President N. Y. Security and Trust Co. 


WEED & KENNEDY, Managers, 29-31 Liberty Street, NEW YORK. 


EUTONIA INSURANCE CO., 


OF NEW ORLEANS. 


CAPITAL SPOCK. i:5c i505: ees ereie siereiet sists + +s « + 250,000.00 
RESETS TAM. C0t, CBs vss cscs csvevesecess 688,327.74 


ALBERT P. NOLL, President. H. R. GOGREVE, Vice-Prest. 
GEO. MEYER, Secretary. 











VER $1750 FIRST YEAR, OVER $2500 SECOND 


year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION 


217 LA SALLe STREET, CHICAGO. 





BONDS OF SURETYSHIP. 


HE GUARANTEE CO. OF NORTH AMERICA 
Head Office, MONTREAL. 
THE OLDEST AND LARGEST IN AMERICA, 
President and Managing Director. EDWARD RAWLINGS. 


BrancH Orrick Ngw York CITY..... Secretary, D. J. Tompkins, 111 Broadway. 

BOSTON. 6. scussncectatesccabaneeaueeene Attorney, Geo. W. Gregerson, 46 Central Street 
SRIONGO occ cee co oc-ne oa-secueereeh heres Sec. and Atty., J. R. Pruyn, Room 400,The Temple 
PRILADELPHIA.... oc<20scaven Resident*Secretary, A. I’. Sabine, 407 Mutual Life Building 





HE McGILLIARD AGENCY CO., 
GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, AND THE FORT WAYNE 
INSURANCE CO’S OF INDIANA 


ADDRESS, 
Nes. 145 and 147 East Market Street, Indianapolis, Ind. 





AFE AS NATIONAL BANK NOTES. 


National Bank notes are secured by deposit with the government. 
Every policy issued by the KANSAS MUTUAL LIFE INSURANCE 
COMPANY is secured by deposit with the State. Its policies are modern, 
attractive and up-to-date. Reliable and well qualified agents, capable of 
managing territory, can secure liberal contracts by addressing 


A. L. ATWOOD, Agency Director, ToPEKA, KANSAS. 


MPLOYER’S MUTUAL INDEMNITY 
COMPANY. 


Employers’, General and Team Liability Insurance, Elevator Insurance 
and Inspection, Address 


T. B. DALLAS, Secretary, 
LEDGER BUILDING, PHILA., PA. 
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Prominent Agents and Brokers, 








EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 





OGSWELL & MURPHY, 
Nos. 6 and 8 West Court STREET, MEMPHIS, TENN. 


General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States, Large lines 
solicited. 
REFERENCES—Menmpuis, TENN. 


Memphis National Bank; First National Bank; Geo. Arnold Co., Wholesale Grocers ; 
W. N. Wilkerson & Co., Wholesale Druggists; Orgill Bros. & Co., Wholesale Hardware. 





CHARLES TREDICK. ESTABLISHED 1869, W. C. BENNETT. 
HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 389 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 





GENERAL AGENCY OF 


ILLIAM G. KINNEY, 35-37 Nassau St., New York, 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870. 
~ MT. VERNON F. INSURANCE CO.,. “ 1888, 


Excess Lines on good business solicited from agents and brokers throughout the 
United States. 





re PARMENTER, 
FIRE INSURANCE AGENT Anp BROKER, 
298 MAIN ST., BUFFALO, N. Y. 


Surplus Lines, Agents and Correspondents Wanted. 





| cians & CO., GENERAL AGENTS OF 


The Commercial Fire Ins. Co. of Wilmington, Del. Excess Lines 


Solicited. 
4II AND 413 WALNUT ST., PHILADELPHIA, PA. 








20™ Century Pouicigs 


LIFE -— ACCIDENT 
Organized 1868. 


” PACIFIC MUTUAL 


Or CaALirornia. 


Pacific Mutual Building, 
SAN FRANCISCO. 


‘\ Mosuer, Eastern Manager, 100 Broadway, New York. 


sl 





PLENTY OF UP STAIRS 
FOR FIRST CLASS AGENTS 


ANKERS GUARANTEE FUND LIFe 
ASSOCIATION, ATLANTA, GA. 
A SUCCESSFUL SOUTHERN ENTERPRISE. 


Up-to-date Flexible Premium Policies. Liberal Contracts. Choice Terri- 


tory. Only thoroughly reliable men need apply. 





Prominent Agents and Brokers at Chicago. 








Established 1876. 
T. H, WessTer. E. N. Wirey. C. P, JEnNinGs. 
EBSTER, WILEY & CO., 
INSURANCE IN ALL ITS BRANCHES, 
166 La SALLE STREET, CHICAGO 


A. W. Becker. 


Illinois State Agents Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., London, Eng. 





T. MARSHALL & CO., FIRE INSURANCE, 
e 470 Calumet Building, No. 189 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 





ILSON & MAYER, 
236 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


Western Agents for the Commercial Fire Insurence Company cf Wilmington, Delaware 
Surplus Lines and Special Hazards placed in Standard Stock Companies. 
CoRRESPONDENCE SOLICITED. 





Gro. W. MontTGomEry. M. L. C. FunxnHouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

* Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill. Agents for American Ins. 
Co., Newark ; Firemens Ins. Co., Newark ; Concordia Fire Ins. Co., Milwaukee ; Wiscon- 
sin Fire Ins. Co, of Milwaukee ; Caledonian-American Ins. Co., of New York, and Lloyds 
Flate Glass Ins. Co , of New York. Telephone, Express 303, 





T J. BROWNE, FIRE INSURANCE, 
e Room 501, 230 La Salle Street, Chicago 
Special facilities for placing large lines. 
General Agent WOOSTER INSURANCE CO. of Danbury, Conn. 





JOHN NAGHTEN. 


i NAGHTEN & CO., 
FIRE INSURANCE, 


181 LASALLE STREET, CHICAGO, ILL. 


M, J. NAGHTEN 


Established 1863. 





OLGER DE ROODE, 


GENERAL INSURANCE AGENCY, 
166 La SALLte StreET, CuHIcAGo. 


Representing Liverpool and London and Globe Insurance Co., England, United Firemens 
Insurance Co., Philadelphia, New England Mutual Life Insurance Co., Boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 








‘“* Weigh all things and hold fast to that which is good.”’ 


ANTED—LIVE LIFE AGENTS EVERYWHERE 
to know that 


The Is one of the few companies operating on a scientific, 
° ‘*intermed‘ate ” ground, approximating the English system. 
Chicago Can, if need be, put up the FULL LEGAL RESERVE on 
every outstanding policy. 
Guaranty Is not burdened with a mass of old post-mortem business. 
Fund Licensed in fifteen States. 
Life 


Society 


W. M. MICK, General Manager, 810 OLD CoLony BLDG., CuIcAGo, ILL. 


Get in on the ground floor and grow up with the Company. 
Send for sample circulars. 





ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY, 


UNITED STATES DEPARTMENT, 41 and 43 Cedar Street, New Ycrk, N. Y 
F, G, VOSS, Manager and Attorney. 
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UNITED STATES BRANCH 


ELVETIA SWISS FIRE 


CO. OF ST. GALL, SWITZERLAND. 


INSURANCE 


Deposited with New York Insurance Department, and in hands of Trustees for 
security of the American policyholders, $500,000. 


UNITED STATES TRUSTEES: 
WILLIAM A. READ, of Messrs. Vermilye & Co., New York. 
AUGUST BELMONT, of Messrs. August Belmont & Co., New York. 
EDWARD KING, President Union Trust Co., New York. 
Responsible Agents wanted in desirable localities. 
MANAGERS, WEED & KENNEDY, 
29 and 81 LIBERTY STREET, NEW YORK 


TIME-TRIED AND FIRE-TESTED. 


HCENIX INSURANCE COMPANY 
OF HARTFORD, CONN. 





Capital all paid in 
Assets January 1, 1898 
Surplus over all liabilities, including reinsurance 





D. W. C. SKILTON, President. 
EDWARD MILLIGAN, Secretary. 


J. H. MITCHELL, Vice-Fresident. 
JOHN B. KNOX, Assistant Secretary 


H. M. MAGILL, General Agent Western Department, Cincinnati, Ohio. 

THEO. F. SPEAR, Assistant General Agent Western Department, Cincinnati, Ohio. 
A. E. MAGILL, General Agent Pacific Department, San Francisco, Cal. 

J. W. TATLEY, Manager Canadian Department. Montreal, Canada. 





UN INSURANCE OFFICE 
OF LONDON. 
Founp—ED - - - + « A. D., 1710. 


THE OLDEST PURELY FIRE INSURANCE COMPANY IN THE WORLD. 


Trustees of the Company's Funds in the United States: 
Henry M. ALExAnpeER, Esq., Cox. Joun J. McCoox 


Chief Office in the United States: 
CoMPANY’S BUILDING, 54 PINE STREET, NEw YORK, 


CENTRAL DepaRTMENT, Rialto Building, Chicago. 
NorTHWESTERN DEPARTMENT, N. Y. Life Building, St. Paul. 
MICHIGAN DEPARTMENT, 105 Griswold St., Detroit. 
Paciric DEPARTMENT, 205 Sansome St., San Francisco, 





CORNELIUS VAN CoTT, President. Louts H. FIBEL, Vice-Pres. and Secy, 


Yj Ae tis % yAE ” be. 
ak OK. he iM fp “Ais NDEMN 


‘ OF NEW YORK. 
yp 


STOCK COMPANY. 
214 BROADWAY. 
Capital paid in, $125,000, 


Deposit with Ins. Dept,, $100,000. AGENTS WANTED. 





Have you seen the LATEST and BEST POLICY ?—Subject to the invalu- 
able Maine Non-Forfeiture Law, and contains all up-to date features. 


PLans: Tontine, Annual Dividend or 
Renewable Term. 


NION MUTUAL LIFE INS. CO., 
PORTLAND, ME. Incorporated 1848. 


Reliable Agents always wanted. 


ADDRESS EITHER 
EDSON D. SCOFIELD, Supt., 1110 American Tract Building, 150 Nassau 
Street, NEw York CITY. 


THORNTON CHASE, Supt., 84 Adams Street, Cuicaco, ILL. 
FRED E. RICHARDS, ARTHUR L. BATES, 


President. Vice-President. 





HE MASSACHUSETTS MUTUALLIFE 


INSURANCE COMPANY, SPRINGFIELD, MASS. 
INCORPORATED 1851. 


Assets, Jan. 1, 1898, $20,342,647.01. Liabilities, $18,584,354.09 


Surplus, - - - $1,758,292.92. 


Definite paid-up and cash surrender values written in every policy. 


JOHN A. HALL PresipeEnt. HENRY M. PHILLIPS, Secretary 


New York Office: 258 BROADWAY 
Grorce J. Wicut, Manager. 


Life Insurance on the Individual Merit Flan with the 


ECURITY TRUST AND LIFE INSUR- 


ANCE COMPANY, N.W. CornER TENTH AND CHESTNUT STS. 
PHILADELPHIA, PA. 
Receipts, 1897 


: $365,453.30 
Disbursements.... 


325,785.44 
460 544 51 
206,330.00 
254,214.51 
1,887,350.00 
1896. 6,064,755.00 
1897. 9;010,049.00 
Rost. E, Pattison, President. CLarENCcE E, Cook, Sec’y and Treasurer. 


Robert P. Figxp, Vice-Prest. and Actuary. Joun M Emery, M.D., Ass’t Actuary. 
Gro, B. LupEr, 2d V.-Prest.& Mgr. of Agencies. Ropert P. Ropins, M.D., Med. D'rector. 


ene AND LANCASHIRE FIRE 
INSURANCE COMPANY, 


Surplus to policyholders 
Insurance in force December, 1895. 
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OF LIVERPOOL, ENGLAND. 


NEW YORK DEPARTMENT: 
57 AND 59 WILLIAM STREET. 


A. G. McILWAINE, Jr., MANAGER. 





THE 


NION CENTRAL LIFE INS. CO., 
CINCINNATI, O. 
ASSETS, JANUARY f, 1898, $18,705,130.31 
SURPLUS, a ae 2,611,370.91 
No Fluctuating Securities.—Largest Rate of Interest.— Lowest Death Rate. 


Endowments at Life Rates and Twenty Payment Guaranty Policies 
Specialties. 


Large and increasing Dividends to policyholders. DrstrasLe ConTRActs and Goop 
TERRITORY open for Live agents, 


Address, JOHN M. PATTISON, President. 








Subscribers to THE SPECTATOR Take Note, 
ET A BINDER FoR YyouR SPECTATOR. 


No systematic reader of a technical journal, like THE SPECTATOR, 
should waste the full value of the subscription price paid by throwing away 
the paper after reading, but should keep it on file for future reference. 
Prominent company managers and other underwriters who keep THE 
SexcTATOR on file will testify to the benefits derived thereby. 

Send $1.00 to the undersigned and we will forward a handsome 
binder that will carry 26 numbers of the paper or one volume, bound sub- 
stantially in cloth and stamped on the front cover and back with gilt inscrip- 
tion of the name of the journal. 


THE SPECTATOR COMPANY, 
95 William Street, New York. 
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The Metropolitan Life Insurance Co. 


CINCORPORATED BY THE STATE OF NEw York.) 
“THE LEADING INDUSTRIAL INSURANCE GOMPANY OF AMERICA” 


Is represented in all the principal cities of the United States and in Canada, 
A present clientage of over Four Million’ Policies attests its popularity. 





Demonstrate Its 
Financial Stability. 


Assets of over Thirty-six Millions. of Dollars, with Liabilities 
of Thirty Millions, and a Surplus of over Six Millions of Dollars 


The Payment of over Two Hundred Death 
Claims daily tells of the good it does. 


INSURANCE IN FORCE OF NEARLY $500,000,000 ATTESTS ITS 
GREATNESS AND FAVOR WITH THE PUBLIC. 


PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT. 


AGENTS WANTED.—Any honest; capable, industrious man, who is willing to 
begin at the bottom and acquire a complete knowledge of the details of the business by 
diligent study and practical experience, can, by demonstrating his capacity, establish his 
claim to the highest position in the field. It is within his certainreach. The opportunities 
for merited advancement are unlimited. All needed explanations will be furnished upon 
application to the Company’s Superintendents in any of the principal cities, or to the Home 
Office, No. 1 Madison Avenue, New York City. 


OFFICERS: 


JOHN R. HEGEMAN, President. 
HALEY FISKE, Vice-President. GEORGE H. GASTON, 2d Vice-Pres’t. 
GEORGE B. WOODWARD, Secretary. J.J. THOMPSON, Cashier and Asst. Sec’y. 
JAMES M. CRAIG, Actuary. JAMES S. ROBERTS, Asst. Sec’y. 
STEWART L. WOODFORD, Counsel. THOS. H. WILLARD, Chief Med. Exam. 





Founded 1792. Charter Perpetual. 





INSURANCE COMPANY 


NORTH AMERICA 


No. 


232 WALNUT STREET, 


PHILADELPHIA. 





Capital, - - = $38,000,000.00 
Assets, January, 1898, 10,057,220.93 


Surplus over all Liability of Capital and Reinsurance 


$2,602,597.14 





CHARLES PLATT, President. EUGENE L. ELLISON, Vice-Pres, 


GREVILLE E, FRYER, Secretary and Treasurer. 
JOHN H. ATWOOD, Ass'’t Sec. T. HOUARD WRIGHT, Marine Sec. 





—THE—- 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New York. 


CHARTERED 1874, 
The Oldest New York Company in its Line, 


January 1, 1898, 





$512,862.52 
263,122.37 


Asserts, 


5 Capira, ano Net Suaptus, - 


Evcene H. WinsLtow 
Danrgt D. WHITNEY 
y 
Cuas. F. Poces, Gen. Agt.. 
2 -e—wy No. 164 La Salle St. HICAGO, 





@) Aur Lasn lariat 
| S201 
M.W.Adams President. 


HOME OFFICE: 
LOUISVILLE, KY. 





LL PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’s IN- 
SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 





\ RA\WWAY OFFICIALS & EMPLOYES 


ACCIDENT ASSOCIATION 
INDIANAPOLIS, IND. 


WE PAY AGENTS TO REPRESENT US AND NOT TALK 
AGAINST OTHER COMPANIES. 


AAPM ACESS CLS SESRS ARG” 





UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established pub- 
lishing house of Charles & Edwin Layton of London, — whose long list of publications 
on fire, life, marine and other branches of insurance embrace the most valuable and standard 
treatises on these subjects. 

Senp Five Cent Stamp For CATALoGUvE. 


THE SPHCTATOR COMPANT 
9 WILLIAM STREET, NEW YORK 
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H. W. EATON, Resident Manager. 
G. W. HOYT, Deputy Manager. 
JOHN J. MARTIN, Agency Supt. 


New England, New York, Ohio, Maryland, Pennsylvania, New J 
fodiana, Delaware, District of Columbia, Virginis, W. Virginia, i 
N. Carolina, Tennessee, S. Carolina, Kentucky, Arkansas, 


CENERAL ACCENTS: 
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C. MASON KINNE, Assistant Secretary. 
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CHARLES D. HAVEN, Resident Secretary. 
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GEO. H. MOORE, 
JNO. V. THOMAS, } Asst.Secs, 


Established 1886. . - Entered U. §. 1848, 


The statement of the condition of the United States Branch on the 31st of Dec., 1897, in accordance with the laws of 
the State of New York, is as follows: 


ee vi dé oink a biog CERES RARE, ESSER EE eR $9,681,864.22 
RII oa oo ii olen gies 54 0a SREP EES) RASURELI ET RIRTES® PARE ERNE VEIN 5,195,767.17 
SORTER AEF OS TPE PS OL, EO EE Te te rs Ua Nate tras Se tall 4,486,097.05 


As an illustration of the Company’s practice in maintaining its Assets in the United States in years of excessive loss, 
the following figures may interest policyholders. 


Year. Assets at January I. Income. Expenditure. Excess of Expenditure. 
1871 $3,054, 361 $3,163,901 $5,122,653 $1,958,752 
1872 3,640,450 35733, 101 4,484,999 : 751,898 
1873 4,165,290 7 : , 

Thus showing Excess oF EXPENDITURE in the two years of........ «a sisi oop gcaruek la cap hee thal ac iniakle' dela py ee 
And INCREASE oF ASSETS in the same time of...........00005 sags ie tne incase Wa lee wee wesedi neve -RgeeOGe9 


Procress of the United States Branch: Net Fire Premiums—1848, $4,519; 1858, $471,988 ; 1868, $1,739,620; 
1878, $2,422,126; 1888, $3,928,010 ; 1897, $5,194,549. 

LossEs—The amount paid in satisfaction of fire losses in the United States in the course of fifty years is 
$71,948,624. This large sum, in conjunction with the growth of the Company’s business, evinces the confidence of the 
public and the faithfulness with which the Company’s losses are adjusted and settled. 





